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In the footsteps of Capital

In the footsteps of Marx’s 
Capital with Savran and Tonak

Sergio Crescenzi1

Introduction
, VtURQJOy ZaQtHG tR UHYiHZ tKH ERRN In the Tracks of Marx’s Capital Ey 6XQ-

JXU 6aYUaQ aQG $KPHt TRQaN� tZR iPSRUtaQt TXUNiVK 0aU[iVt HFRQRPiVtV� IRU VHY-
HUaO UHaVRQV� FiUVt RI aOO� EHFaXVH iQ ,taOy ZH aUH iQXQGatHG ZitK ERRNV RQ 0aU[iVt 
SKiORVRSKy� aQG IRU tKiV UHaVRQ ZH tRR RItHQ tHQG tR IRUJHt tKat 0aU[ ZaV ERtK a 
SKiORVRSKHU aQG a VFiHQtiVt� ,QGHHG� SHUKaSV ZH VSHaN RI a SKiORVRSKHU precisely 
because he was a scientist, because the study of philosophy provides him with a 
PHtKRG �tKH GiaOHFtiFaO�+HJHOiaQ RQH� FaSaEOH RI aEVRUEiQJ tKH GiVFRYHUiHV RI FOaV-
sical political economy and at the same time overcoming its limits and criticizing its 
PyVtiÀFatiRQV� :itKRXt tKH VFiHQFH RI SROitiFaO HFRQRPy� tKH SKiORVRSKiFaO PHtKRG 
VSiQV OiNH aQ iGOH ZKHHO�

+RZHYHU� 6aYUaQ aQG TRQaN·V ERRN iV QRt MXVt a ERRN RQ 0aU[iVt HFRQRPiFV� ,t iV 
ERtK a YHUy XVHIXO ERRN IRU RUiHQtiQJ RQHVHOI ZitKiQ 0aU[iaQ HFRQRPiF tKHRUy� aQG 
a ERRN tKHRUHtiFaOOy at tKH IRUHIURQt RI 0aU[iVt GHEatH� ,Q VKRUt� it PaQaJHV tR EH 
ERtK iQtURGXFtRUy aQG iQQRYatiYH at tKH VaPH tiPH� ,t iV a FROOHFtiRQ RI HVVayV� VRPH 

1 Member of the Italian Collective Le Gauche. 
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XQSXEOiVKHG aQG RtKHUV SXEOiVKHG RQOy iQ TXUNiVK RU (QJOiVK� +RZHYHU� tKHVH aUH 
QRt HVVayV SXt tRJHtKHU at UaQGRP� ,Q Py RSiQiRQ� iQ IaFt� tKH FRPPRQ tKUHaG tKat 
KROGV tKH ERRN tRJHtKHU iV tKH IXQGaPHQtaO 0aU[iaQ GiVtiQFtiRQ EHtZHHQ SURGXFtiYH 
and unproductive labor.

TKH ERRN iV GiYiGHG iQtR � tKHPatiF SaUtV: tKH UHFRQVtUXFtiRQ RI 0aU[·V JHQHUaO 
tKHRUy� tKH RSHUatiRQaOi]atiRQ RI tKH FRQFHStV RI tKH FUitiTXH RI SROitiFaO HFRQRPy� 
tKH EXUQiQJ iVVXHV RI tKH �1Vt FHQtXUy� aQG tKH FUitiTXH RI QHR�5iFaUGiaQiVP�2 FRU 
UHaVRQV RI EUHYity� iQ tKH UHYiHZ , ZiOO QRt GHaO ZitK tKH SaUt UHOatiQJ tR tKH FUi-
tiTXH RI QHR�5iFaUGiaQiVP� , ZiOO OiPit PyVHOI tR VayiQJ tKat� aOtKRXJK , ZRXOG KaYH 
SUHIHUUHG tKat tKH aXtKRUV KaG aOVR FOaVKHG ZitK RtKHU tKHRUiHV �IRU H[aPSOH tKH 
QHRFOaVViFaO RU tKH SRVt�.HyQHViaQ RQH�� , IRXQG tKH HVVay aJaiQVt 6UaIIa H[FHOOHQt 
�ZKiFK , iQYitH yRX tR UHaG� aQG , YHUy PXFK aJUHH ZitK tKH iGHa RI VKRZiQJ tKat 
0aU[iVt HFRQRPiFV GRHV QRt QHHG H[tHUQaO FRQtUiEXtiRQV tR itV FRQFHStXaOi]atiRQ� 
since it can very well stand on its own two feet.

Marx’s General Theory
Marx’s Systematic Project
6aYUaQ aQG TRQaN GR QRt OiPit tKHPVHOYHV tR UHFRQVtUXFtiQJ tKH tKHRUy RI Capi-

tal� EXt taNH iQtR FRQViGHUatiRQ tKH HQtiUH SURMHFt RI FUitiTXH RI SROitiFaO HFRQRPy 
�IURP tKH Grundrisse RQZaUGV�� $ JUHat PHUit RI tKiV SaUt OiHV ERtK iQ XQGHUVtaQGiQJ 
tKH IXQGaPHQtaOOy iQFRPSOHtH QatXUH RI 0aU[·V SURMHFt� aQG KiV ´PRGHOiVtiFµ aQG 
VFiHQtiÀF iQtHQtiRQV� QRt UHGXFiEOH tR a SKiORVRSKy RI KiVtRUy RU a PHUH GHVFUiS-
tiRQ FOHaQHG XS tKURXJK iQGXFtiRQ� ,Q tKiV , IRXQG PaQy aQaORJiHV ZitK tKH PRVt 
aGYaQFHG SRiQtV RI tKH VtXGy RI 0aU[·V ZRUN� iQ SaUtiFXOaU ZitK 5REHUtR FiQHVFKi� 

TKH Grundrisse iQ SaUtiFXOaU iV VHHQ aV ZKat it aFtXaOOy iV� tKat iV� a ´FRQFHStXaO 
OaERUatRUy�µ a tH[t QRt iQtHQGHG tR EH SXEOiVKHG iQ ZKiFK 0aU[ taNHV QRtHV� FUitiFi]HV 
RtKHU tKiQNHUV� JHtV aQJUy aERXt iVVXHV� aQG tUiHV tR VyVtHPati]H KiV tKHRUy� $V VXFK� 
tKH tH[t iV ERtK a IXQGaPHQtaO VtaJH iQ 0aU[·V tKRXJKt aQG a tH[t tKat FaQQRt EH XVHG 
aV OHYHUaJH aJaiQVt OatHU tH[tV aQG tKHUHIRUH VKRXOG EH taNHQ ZitK a SiQFK RI VaOt�

TKiV iV QRt a PHUH SKiORORJiFaO SRiQt: ViQFH 0aU[ iV ÀUVt aQG IRUHPRVt a VFiHQtiVt� 
tKH H[SRVitRUy RUGHU aQG tKH FRQQHFtiRQ EHtZHHQ KiV FRQFHStV KaYH a PHaQiQJ� tKHy 
aUH tKH IUXit RI tKHRUHtiFaO ZRUN� tKHy FRQFHUQ KiV VFiHQtiÀF PHtKRG �tKH PHtKRG RI 
aEVtUaFtiRQ�� (itKHU tKHVH aUH UHVSHFtHG� RU a ZHOO�IRXQGHG FUitiFiVP iV aUtiFXOatHG 
ZitK ZKiFK tKiV PHtKRG iV UHMHFtHG aV QRt ZRUNiQJ aQG a QHZ RQH iV IRXQG� 6XUHOy 
one cannot muddle the issue with a denunciation of philologism or hurling some 
pseudo-radical slogan.3  

TKH iPSRUtaQFH RI tKiV tKHPH iV SaUtiFXOaUOy HYiGHQt iQ tKH GiVFXVViRQ RI tKH FKaS-
tHU RQ PRQHy� iQitiaOOy FKRVHQ aV a VtaUtiQJ SRiQt tR H[SRVH KiV VyVtHP� TRQaN� tKH 
author of the Grundrisse FKaStHU� VKRZV� RQ tKH RQH KaQG� KRZ 0aU[ GRHV QRt PaNH 

2 Not all the chapters are the product of the two authors. Some were written by only one, others with 
other collaborators. I will have occasion to refer to some of these cases below.
3 Such as this one: “I do not need to dive into Hegelianism in order to discover the dual aspect of the 
commodity and value; money has only one aspect, that of the boss.” Toni Negri, Marx Beyond Marx.  
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tKiV GHFiViRQ at UaQGRP �tR GHaO ZitK tKH FRQFHSt RI FaSitaO it iV QHFHVVaUy tR ÀUVt 
aQaOy]H tKat RI PRQHy�� aQG� RQ tKH RtKHU KaQG KRZ 0aU[ XQGHUVtaQGV tKat tKH UHaO 
starting point from which to build the system is not money but the commodity to-
wards the end of the manuscript.

Even in their study of Capital, tKH tZR aXtKRUV XQGHUVtaQG tKat tKiV iV aQ XQÀQ-
iVKHG ZRUN� aQG tKat %RRN , itVHOI KaV KaG a tURXEOHG KiVtRUy� 'HVSitH tKiV� Capital is 
FHUtaiQOy a PRUH VtUXFtXUHG ZRUN tKaQ tKH Grundrisse, and at least one volume has 
EHHQ SXEOiVKHG� ,t iV iQtHQGHG aV a VFiHQtiÀF aQG SROitiFaO ERRN at tKH VaPH tiPH: XQ-
derstanding the capitalist mode of production helps us understand how to overcome 
it� ,t iV QHitKHU a KiVtRUiFaO�VRFiRORJiFaO GHVFUiStiRQ RI QiQHtHHQtK�FHQtXUy (QJOiVK 
capitalism, nor a mechanistic philosophy of history, and the authors recognize its 
FRPSOH[ aQG UiJRURXV aUFKitHFtXUH� ZKiFK tKHy HYHQ FRPSaUH tR a PatKHPatiFaO 
treatise.

FRU 6aYUaQ aQG TRQaN� tKH GiVtiQFtiRQ EHtZHHQ tKH PRGH RI UHVHaUFK aQG tKH PRGH 
RI H[SRVitiRQ iV FUXFiaO tR XQGHUVtaQGiQJ tKH 0aU[iaQ PHtKRG aQG tKH VtUXFtXUH RI 
itV VyVtHP� TKH PRGH RI UHVHaUFK iV VFiHQtiÀF UHVHaUFK� ZKiFK iV FRPSRVHG RI ERtK 
theoretical and empirical studies, cleaning up of concepts, and understanding how 
tR RUGHU tKHP tR H[SRVH tKH VyVtHP ZitKRXt VNiSSiQJ VtHSV� TKiV iV IROORZHG Ey tKH 
PRGH RI H[SRVitiRQ� ZKiFK tKHy HTXatH ZitK tKH ´PHtKRG RI aEVtUaFtiRQ�µ tKat iV� tKH 
study of the relations of the system in its totality, isolated from everything that is 
arbitrary and secondary, proceeding by levels that give more and more concreteness 
to the system.

TKH VtXGy RI tKH 0aU[iaQ PHtKRG aOORZV 6aYUaQ aQG TRQaN tR XQGHUVtaQG 
that Capital iV tKH FKiOG RI ERtK FOaVViFaO HFRQRPiVtV aQG +HJHO� RU UatKHU� tKHy 
XQGHUVtaQG tKat iQ KiV SURMHFt 0aU[ XVHV +HJHO aJaiQVt FOaVViFaO HFRQRPiVtV aQG 
FOaVViFaO HFRQRPiVtV aJaiQVt +HJHO� TKH PHtKRG tKat 0aU[ GHYHORSV IURP +HJHO� 
namely the dialectical method, serves to bring to light the real contradictions of 
tKH FaSitaOiVt PRGH RI SURGXFtiRQ� TKH PRVt IaPRXV H[aPSOHV aUH tKH FRQtUaGiF-
tiRQ EHtZHHQ XVH YaOXH aQG YaOXH iQ tKH FRPPRGity �tKH FHOO IURP ZKiFK tKH HQtiUH 
VyVtHP GHYHORSV�� tKH GXaO FKaUaFtHU RI FRPPRGity�SURGXFiQJ OaERU �FRQFUHtH OaERU 
aQG aEVtUaFt OaERU�� aQG tKH FRQtUaGiFtiRQ EHtZHHQ aSSHaUaQFH aQG HVVHQFH RI tKH 
FaSitaOiVt PRGH RI SURGXFtiRQ �tKH aSSHaUaQFH iV a KaUPRQiRXV VRFiHty iQ ZKiFK IUHH 
aQG HTXaO SURGXFHUV H[FKaQJH JRRGV� tKH HVVHQFH iV a KiHUaUFKiFaO VRFiHty IRXQGHG 
RQ tKH SURGXFtiRQ RI VXUSOXV YaOXH Ey tKH ZRUNiQJ FOaVV aQG itV aSSURSUiatiRQ Ey tKH 
SURSHUtiHG FOaVVHV��

FROORZiQJ tKiV PHtKRGRORJiFaO SatK� 6aYUaQ� iQ RQH RI tKH FKaStHUV� FRQ-
ceives Capital aV VtUXFtXUHG RQ IRXU PaMRU OHYHOV RI aEVtUaFtiRQ:

production in general, the most abstract part that concerns every mode of produc-
tiRQ EXt ZKiFK� RQ itV RZQ� GRHV QRt H[SOaiQ tKH VSHFiÀF IXQFtiRQiQJ RI aQy RI tKHVH 
�it iV SUHVHQt iQ FKaS� � RI 9ROXPH ,�

H[FKaQJH iQ JHQHUaO� ZKiFK FRQViVtV RI tKH aQaOyViV RI tKH FRPPRGity aQG PRQHy 
aQG tKH FRQFHStV UHOatHG tR tKHP �iQ SaUtiFXOaU tKat RI YaOXH� �tKH ÀUVt � FKaStHUV RI 
9ROXPH ,�

capital in general, the study of the pure relationship between capital and wage 
OaERU� +HUH� aEVtUaFtiRQ iV PaGH� iQ SaUtiFXOaU� IURP tKH FRPSHtitiRQ EHtZHHQ PaQy 
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FaSitaOV �tKHUHIRUH IURP tKHiU GiIIHUHQFH iQ RUJaQiF FRPSRVitiRQ� aQG IURP tKH GiI-
IHUHQFH EHtZHHQ tKH YaUiRXV tySHV RI FaSitaO �FRPPHUFiaO� ÀQaQFiaO� UHQtiHU� tR FRQ-
FHQtUatH VSHFiÀFaOOy RQ iQGXVtUiaO FaSitaO� tKat iV� tKH FaSitaO tKat SURGXFHV VXUSOXV 
YaOXH �tKH UHVt RI 9ROXPH , aQG aOO RI 9ROXPH ,,�

PaQy FaSitaOV� iQ ZKiFK tKH YaUiRXV tHUPV RI aEVtUaFtiRQ aUH HOiPiQatHG: tKH FRP-
petition between many capitals and the differences between the various types of 
FaSitaO aUH VtXGiHG� aQG KHQFH tKH RYHUaOO SURFHVV RI FaSitaOiVt SURGXFtiRQ �YROXPH 
,,,��

,t iV iPSRUtaQt tR XQGHUVtaQG tKat RQH OHYHO GRHV QRt HOiPiQatH tKH RtKHU� EXt PaNHV 
it PRUH FRQFUHtH� TR JiYH aQ H[aPSOH� PRYiQJ IURP tKH OHYHO RI FaSitaO iQ JHQHUaO 
to that of many capitals, due to competition and differences in organic composition, 
SUiFHV aQG YaOXHV   aUH QR ORQJHU HTXaO EXt PXVt GiYHUJH� aQG iQGXVtUiaO SURÀt iV QR 
ORQJHU tKH tRtaOity RI VXUSOXV YaOXH EXt RQOy a SaUt RI it �tKH UHPaiQGHU iV GiVtUiEXtHG 
aPRQJ tKH PaQy FaSitaOV iQ tKH IRUPV RI FRPPHUFiaO SURÀt� iQtHUHVt� UHQt�� TKH 
movement from the abstract to the concrete is essentially an aufhebung, a superses-
ViRQ� RI tKH OiPitV RI tKH SUHYiRXV OHYHO EXt a SUHVHUYatiRQ RI itV VFiHQtiÀF UHVXOtV� 
Conceiving Capital in this way allows us to save its theoretical content from the 
criticisms of those who interpret every phase of the transformation of capitalism as 
a UaGiFaO EUHaN tKat IaOViÀHV itV PRGHO�

,t Pay EH iQtHUHVtiQJ at tKiV SRiQt tR FRPSaUH tKiV FOaVViÀFatiRQ RI OHYHOV RI aE-
VtUaFtiRQ ZitK tKat RI FiQHVFKi� TKH VtUXFtXUH RI KiV UHVHaUFK iV aUtiFXOatHG iQ tKH Zay 
iQ ZKiFK aOO tKH FatHJRUiHV RI 0aU[iaQ tKHRUy GHYHORS VtaUtiQJ IURP tKH iQtHUQaO 
FRQtUaGiFtiRQ RI tKH FRPPRGity:

TKH OHYHO RI ViPSOH FiUFXOatiRQ� ZKiFK iV tKH FRQFHStXaO EHJiQQiQJ� tKH iPPHGiatH 
RQH RI tKH FaSitaOiVt PRGH RI SURGXFtiRQ� tKH ÀUVt OHYHO RI tKH tRtaOity� iV a OHYHO RI 
aSSHaUaQFHV� tKat iV� it iV QRt VHOI�IRXQGiQJ aQG tKHUHIRUH OaFNiQJ� ZKiFK tKHUHIRUH 
SaVVHV iQtR itV RSSRVitH�

TKH OHYHO RI tKH JHQHUaOity RI FaSitaO� ZKHUH tKH FatHJRUiHV tKat HVVHQtiaOOy GHÀQH 
it aUH GHYHORSHG� iV a OiPitHG PRGHO EHFaXVH it KaV tKH FKaUaFtHU RI aQ iGHaO aYHUaJH�

TKH OHYHO RI tKH SaUtiFXOaUity RI FaSitaO� RI FRPSHtitiRQ� ZKHUH JHQHUaOity iV 
aFKiHYHG tKURXJK tKH iQtHUaFtiRQ RI SaUtiFXOaU FaSitaOV �GiIIHUHQt IURP HaFK RtKHU� 
XQtiO it aFtXaOOy aVVHUtV itVHOI aV aYHUaJH SURÀt�

TKH OHYHO RI tKH ViQJXOaUity RI FaSitaO� FUHGit aQG ÀFtitiRXV FaSitaO� ZKHUH tKH JHQ-
HUaOity RI FaSitaO aFtXaOOy H[iVtV aV HPERGiHG iQ FHUtaiQ SaUtiFXOaU VXEMHFtV�

TZR GiIIHUHQFHV aUH REYiRXV� TKH ÀUVt iV tKH aEVHQFH RI SURGXFtiRQ iQ JHQHUaO iQ 
tKH FKaUaFtHUi]atiRQ RI tKH PRGHO� FiQHVFKi REYiRXVOy GRHV QRt iJQRUH tKiV aVSHFt: KH 
NQRZV ZHOO tKat tKH FaSitaOiVt PRGH RI SURGXFtiRQ iV a VSHFiÀF PRPHQt iQ tKH KiVtRUy 
of labor, a history which however is the highest level of abstraction of the overall 
aUtiFXOatiRQ RI 0aU[·V tKHRUy RI KiVtRUy� aQG aV VXFK FaQ RQOy EH tKH SXUH UHVXOt RI 
tKH aEVtUaFtiRQ RI FRPPRQ HOHPHQtV IURP VSHFiÀF PRGHV RI SURGXFtiRQ� TKH VHFRQG 
GiIIHUHQFH OiHV iQ tKH GiIIHUHQtiatiRQ iQ tKH ÀHOG RI PaQy FaSitaOV EHtZHHQ tKH OHYHO 
RI FRPSHtitiRQ aQG tKH OHYHO RI ÀFtitiRXV FaSitaO� TKiV GiIIHUHQtiatiRQ VHHPV MXVtiÀHG 
to me between the two different circuits of capital, respectively that of M-C-M and 
that of M-M.
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Critique of Political Economy and Communism of Capital
$FFRUGiQJ tR 6aYUaQ� iQ RQH RI tKH FKaStHUV� tKH FRQFHSt RI FUitiTXH RI SROiti-

FaO HFRQRPy iV IXQGaPHQtaO tR XQGHUVtaQGiQJ 0aU[·V VSHFiÀFity iQ tKiQNiQJ aERXt 
FaSitaOiVP FRPSaUHG tR RtKHU HFRQRPiVtV� ,Q FRQViGHUiQJ tKH KiVtRUy RI HFRQRPiF 
tKHRUy� 0aU[ GiVtiQJXiVKHV EHtZHHQ FOaVViFaO SROitiFaO HFRQRPy aQG YXOJaU HFRQRP-
iFV� TKH IRUPHU �ZKRVH PRVt iPSRUtaQt UHSUHVHQtatiYHV aUH 6PitK aQG 5iFaUGR� GRHV 
QRt OiPit itVHOI tR VtXGyiQJ tKH VXSHUÀFiaO UHOatiRQV RI tKH FaSitaOiVt HFRQRPy� EXt 
iQYHVtiJatHV itV HVVHQtiaO aVSHFtV ZitKRXt EHiQJ aIUaiG tR tKHRUi]H HYHQ FRQÁiFtXaO 
UHOatiRQV EHtZHHQ VRFiaO FOaVVHV� 9XOJaU HFRQRPiFV� RQ tKH RtKHU KaQG �RI ZKiFK 
%aVtiat aQG &aUHy aUH H[aPSOHV� FRQViGHUV FaSitaOiVP aV a KaUPRQiRXV VyVtHP� 2QH 
FRXOG Vay tKat YXOJaU HFRQRPiFV UHPaiQV at tKH OHYHO RI H[FKaQJH iQ JHQHUaO� ,I tKiV 
GiVtiQFtiRQ KROGV� it iV QRt GiIÀFXOt tR VHH iQ tRGay·V QHRFOaVViFaO HFRQRPiFV a IRUP 
of vulgar economics.

0aU[ FUitiFi]HV ERtK YXOJaU HFRQRPiFV aQG FOaVViFaO SROitiFaO HFRQRPy� EXt KH KaV 
decidedly more respect for the latter, with which he has a relationship of aufhebung. 
3UHFiVHOy EHFaXVH it UHFRJQi]HV tKH FRQÁiFtXaO QatXUH RI tKH HFRQRPy aQG GRHV QRt 
VtRS at itV aSSHaUaQFH� FOaVViFaO SROitiFaO HFRQRPy iV a VFiHQFH� +RZHYHU� it iV a 
VFiHQFH OiPitHG Ey EHiQJ iQtHUQaO tR FaSitaOiVt VRFiHty itVHOI� ,Q IaFt� it FRQViGHUV tKH 
FaSitaOiVt PRGH RI SURGXFtiRQ aV ´QatXUaOµ� QRt iQ tKH VHQVH tKat IRU FOaVViFaO HFRQR-
mists it has always been there, but in the sense that it is the mode of production that 
EHVt H[SUHVVHV tKH FKaUaFtHUiVtiFV RI KXPaQ QatXUH� ZKiOH tKRVH tKat SUHFHGHG it aUH 
aUtiÀFiaO� TKiV iV QRt GXH tR tKH VtXSiGity RI tKH aXtKRUV ZKR GHYHORSHG it� EXt tR tKH 
IHtiVKiVtiF QatXUH RI FaSitaOiVP itVHOI �VXFK aV FRPPRGity IHtiVKiVP� ZKiFK PaNHV 
´SUaFtiFaOOy tUXHµ tKH IaFt tKat KXPaQ UHOatiRQV aUH PHGiatHG Ey JRRGV� RU FaSitaO 
IHtiVKiVP� ZKiFK PaNHV ´SUaFtiFaOOy tUXHµ tKat HaFK HOHPHQt RI SURGXFtiRQ QatXUaOOy 
yiHOGV aQ iQFRPH EaVHG RQ itV FRQtUiEXtiRQ��

All this prevents classical economists from historicizing capitalism, that is, from 
tKiQNiQJ RI it tKURXJK VSHFiÀF FRQFHStV aQG IURP iQYHVtiJatiQJ itV iQtHUQaO OiPitV� 
TKHy taNH tKH FRPPRGity� YaOXH� HtF� aV JiYHQ aQG iQ GRiQJ VR tKHy VPRRtK RYHU 
tKH PatHUiaO FRQtHQt RQtR tKH VSHFiÀF VRFiaO IRUP� 0aU[ GiVtiQJXiVKHV KiPVHOI IURP 
classical economists precisely in the great attention he pays to distinguishing the 
JHQHUaO OHYHO IURP tKH VSHFiÀF OHYHO RI tKH FaSitaOiVt PRGH RI SURGXFtiRQ�

TKH FUitiTXH RI SROitiFaO HFRQRPy� KRZHYHU� iV QRt RQOy a FUitiTXH RI HFRQRPiF VFi-
HQFH� EXt aOVR a FUitiTXH RI tKH REMHFt RI tKiV VFiHQFH� 1Rt VHHiQJ tKH KiVtRUiFity RI tKH 
FaSitaOiVt PRGH RI SURGXFtiRQ IRUHFORVHV tKH SRVViEiOity RI a tUXH VFiHQtiÀF aQaOyViV 
RI it� TaNiQJ aV a SUREOHP tR H[SOaiQ ZKat FOaVViFaO HFRQRPiVtV tRRN aV JiYHQ iV QRt a 
ViPSOH FRUUHFtiRQ� it PHaQV a FRPSOHtH RYHUtXUQiQJ RI tKH SHUiPHtHU RI VFiHQFH� TKH 
TXHVtiRQV RI 6PitK aQG 5iFaUGR �H�J� tKH UHOatiRQVKiS EHtZHHQ tKH GiYiViRQ RI OaERU 
aQG H[FKaQJH� RU EHtZHHQ SURÀtV� YaOXH IRUPatiRQ aQG GiVtUiEXtiRQ� aUH VXEVXPHG 
XQGHU a PRUH IXQGaPHQtaO TXHVtiRQ: iQYHVtiJatiQJ tKH FRQGitiRQV RI SRVViEiOity RI 
the birth of capitalism, of its re-production and of its possible end.

, tKiQN tKat 6aYUaQ iV aEVROXtHOy UiJKt iQ tKiV UHFRQVtUXFtiRQ� TKHUH iV� KRZHYHU� a 
TXHVtiRQ tKat PXVt EH aQVZHUHG tR FORVH tKH aUJXPHQt� a TXHVtiRQ tKat XQIRUtXQatHOy 



262

Revolutionary Marxism 2025

, GiG QRt ÀQG iQ tKH tH[t: +RZ GRHV 0aU[ IRUPXOatH tKiV QHZ HSiVtHPiF ÀHOG iI KH 
KiPVHOI iV iQtHUQaO tR FaSitaOiVt VRFiHty� ZKiFK aV ZH KaYH VaiG iQÁXHQFHV VFiHQtiÀF 
SURGXFtiRQ itVHOI ZitK itV IHtiVKiVP" TKH aQVZHU iQ Py RSiQiRQ iV IRXQG iQ tKH FOaVV 
VtUXJJOH� ,t iV tKaQNV tR tKH FRQÁiFt aQG tKH aOtHUQatiYH SUaFtiFHV RI tKH VXEaOtHUQ tKat 
ZH FaQ EUHaN tKH VSHOO�

6aYUaQ iQViVtV a ORt RQ tKH KiVtRUiFity aQG tUaQVitRUiQHVV RI tKH FaSitaOiVt PRGH RI 
production, in particular on the fact that within it are present the seeds of future 
VRFiHty� +iV iQtHUSUHtatiRQ iV EaVHG RQ tKH SUHIaFH tR tKH ÀUVt HGitiRQ RI 9ROXPH , 
of Capital� ZKiFK VSHaNV RI tKH ´HFRQRPiF OaZ RI PRtiRQ RI PRGHUQ VRFiHtyµ� a 
law in the singular� $FFRUGiQJ tR KiV iQtHUSUHtatiRQ� 0aU[ UHIHUV tR tKat PRYHPHQt 
of capitalism which, in its development, on the one hand, shows its great potential 
�HQRUPRXV JURZtK iQ OaERU SURGXFtiYity� VRFiaOi]atiRQ RI OaERU� i�H� tKH iPSRVVi-
EiOity RI SURGXFiQJ aQ REMHFt RQ RQH·V RZQ� HFRQRPiF iQtHJUatiRQ RI tKH ZRUOG� 
OaUJH�VFaOH SOaQQiQJ�� ZKiOH RQ tKH RtKHU KaQG� GiVSOayV aOO itV iQtHUQaO OiPitV �SUi-
vate appropriation of the products of social labor, economic and ecological crises, 
ZaUV� HtF�� ZKiFK IUXVtUatH tKHVH VaPH SRtHQtiaOV� Capital iV tKHUHIRUH aOVR a ERRN 
aERXt FRPPXQiVP� i�H� tKH HUa iQ ZKiFK iQGiYiGXaO iQtHUHVtV FaQ EH EHttHU VatiVÀHG 
tKURXJK PHtKRGV RI FROOHFtiYH GHFiViRQ�PaNiQJ tKaQ tKURXJK FRPSHtitiRQ aQG VtUXJ-
JOH aJaiQVt RtKHU KXPaQ EHiQJV� 6aYUaQ REYiRXVOy SRiQtV RXt tKat tKiV iV a tUHQG aQG 
that the transition should not be understood in a mechanical sense.

Productive and Unproductive Labor

The importance of the category
As mentioned above, the distinction between productive and unproductive labor 

iV ZKat KROGV 6aYUaQ aQG TRQaN·V ERRN tRJHtKHU� :H ÀQG it iQ SUaFtiFaOOy HYHUy 
HVVay iQ it� VR it iV RI FaSitaO iPSRUtaQFH tR XQGHUVtaQGiQJ tKHiU tKHRUiHV �aV it iV tR 
XQGHUVtaQGiQJ 0aU[iaQ tKHRUy��

,Q JHQHUaO� tKH FaSitaOiVt HFRQRPy iV EaVHG RQ tKH H[tUaFtiRQ RI VXUSOXV YaOXH� 
tKHUHIRUH RQ tKH VHOI�H[SaQViRQ RI YaOXH aQG QRt RQ itV PHUH FRQVHUYatiRQ� 0aU[ 
FaOOV tKiV VHOI�H[SaQViRQ tKH ´SURFHVV RI YaORUi]atiRQµ� FRU tKiV tR EH SRVViEOH� it iV 
QHFHVVaUy IRU PRQHy�FaSitaO tR EH H[FKaQJHG IRU a FRPPRGity FaSaEOH RI SURGXF-
iQJ FRPPRGity�FaSitaO �FRPPRGitiHV OaGHQ ZitK VXUSOXV YaOXH� tR tKHQ EH SOaFHG RQ 
tKH PaUNHt ZKiOH ZaitiQJ IRU tKHiU UHaOi]atiRQ� TKH FRPPRGity iQ TXHVtiRQ iV OaERU 
power, and the labor resulting from its consumption is, for the capitalist mode of 
SURGXFtiRQ� ´SURGXFtiYH OaERUµ� ,Q tKiV PRGH RI SURGXFtiRQ� KRZHYHU� tKHUH iV QRt 
RQOy SURGXFtiYH OaERU� EXt aOVR ´XQSURGXFtiYH OaERUµ: tKiV iV OaERU tKat iV QRt RQOy 
not part of the valorization process, but that in the overall circuit is paid for by the 
VXUSOXV YaOXH FUHatHG Ey SURGXFtiYH ZRUNHUV�

On a more concrete level, this means that the division of total social labor be-
tween productive and unproductive labor plays a very important role in determining 
tKH PaJQitXGH RI IXQGaPHQtaO YaUiaEOHV RI tKH FaSitaOiVt VyVtHP� 9aUiaEOH FaSitaO 
�9�� IRU H[aPSOH� FRQtaiQV tKat HOHPHQt RI FaSitaO tKat SURGXFHV PRUH YaOXH tKaQ 
it contains, so its magnitude at the social level is determined not by the total wage 
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EiOO� EXt RQOy Ey tKat RI SURGXFtiYH ZRUNHUV� 6XUSOXV YaOXH �6�� iQ tXUQ� iV QRt RQOy 
FRPSRVHG RI tKH GiIIHUHQt VRXUFHV RI iQFRPH RI tKH YaUiRXV FaSitaOiVt FOaVVHV �UHQt� 
iQGXVtUiaO SURÀt� iQtHUHVt� FRPPHUFiaO SURÀt�� EXt aOVR iQFOXGHV tKH ZaJHV RI XQSUR-
GXFtiYH ZRUNHUV� &RQVHTXHQtOy� tKH UatH RI VXUSOXV YaOXH �6�9� FaQQRt EH FaOFXOatHG 
GiUHFtOy Ey UHVRUtiQJ tR QatiRQaO aFFRXQtiQJ FatHJRUiHV VXFK aV SURÀtV aQG ZaJHV�

TKH GiVtiQFtiRQ aOVR KaV iPSRUtaQt HIIHFtV RQ tKH UatH RI SURÀt� ViQFH tKH UatH RI 
VXUSOXV YaOXH iV aPRQJ tKH PaMRU GHtHUPiQaQtV RI tKH OattHU� ,Q IaFt� iI VXUSOXV YaOXH 
iV SURGXFHG RQOy Ey SURGXFtiYH ZRUNHUV� aQ iQFUHaVH iQ tKH SURSRUtiRQ RI XQSURGXF-
tive labor to productive labor implies a reduction in the mass of surplus value and, 
FRQVHTXHQtOy� a IaOO iQ tKH UatH RI SURÀt� ,t IROORZV tKat tKH GiVtiQFtiRQ iV aOVR XVHIXO 
for understanding economic crises.

TKH GiVtiQFtiRQ iV aOVR UHOHYaQt iQ tKH aQaOyViV RI VtatH iQtHUYHQtiRQ IRU UHGiVtUiEX-
tive purposes, because a correct evaluation of the net impact of this intervention 
FaQ RQOy EH EaVHG RQ tKH SUHFiVH iGHQtiÀFatiRQ RI itV VRXUFHV RI UHYHQXH� 2Q tKH RQH 
KaQG� it iV a TXHVtiRQ RI XQGHUVtaQGiQJ� UHVSHFtiYHOy� KRZ tKH UHYHQXH VKaUHV aUH 
GiYiGHG EHtZHHQ YaUiaEOH FaSitaO aQG VXUSOXV YaOXH� RQ tKH RtKHU KaQG� it iV a TXHV-
tiRQ RI XQGHUVtaQGiQJ iQ IaYRU RI ZKRP tKHVH UHYHQXHV aUH VSHQt� FiQaOOy� it iV aOVR 
iPSRUtaQt ZitK UHJaUG tR tKH VtatXV RI VHUYiFHV �ÀQaQFiaO� VRFiaO� tR FRQVXPHUV aQG 
SURGXFHUV��4

Productive labor in general
6aYUaQ aQG TRQaN EHOiHYH it iV iPSRUtaQt tR ÀUVt GiVtiQJXiVK SURGXFtiYH OaERU iQ 

general from other human activities, because productive labor in the capitalist sense 
is a sub-class of productive labor in general and can thus be understood better by 
KiJKOiJKtiQJ tKH GiIIHUHQFHV EHtZHHQ tKH tZR� TKHUH aUH FHUtaiQ aFtiYitiHV tKat aUH 
necessary in every mode of production to ensure the biological and social repro-
GXFtiRQ RI tKH PHPEHUV RI VRFiHty� TKH GHÀQitiRQ RI SURGXFtiYH OaERU iQ JHQHUaO 
SUHVXSSRVHV tKH iGHQtiÀFatiRQ RI tKHVH aFtiYitiHV IURP aPRQJ RtKHUV� TKHVH aUH: 
SURGXFtiRQ� FiUFXOatiRQ� GiVtUiEXtiRQ RI tKH SURGXFt �RI iQFRPH�� SHUVRQaO RU VRFiaO 
consumption and reproduction of the social order.

FiUVt RI aOO� tR GiYiGH tKHP� RQH FaQ XVH aV a FUitHUiRQ tKH XVH RI OaERUiQJ aFtiYity 
IRU tKHiU UHaOi]atiRQ: FRQVXPStiRQ aQG GiVtUiEXtiRQ GR QRt QHHG tKH H[SHQGitXUH RI 
OaERU� TKat FRQVXPStiRQ GRHV QRt UHTXiUH tKH XVH RI OaERU VHHPV VHOI�HYiGHQt tR PH� 
Distribution, on the other hand, is based on the provision of labor but does not in 
itVHOI UHTXiUH it� SURRI RI ZKiFK iV tKat tKH SURSHUty�RZQiQJ FOaVVHV iQ JHQHUaO� ZKR 
OiYH RQ iQFRPH GHUiYHG IURP SUiYatH SURSHUty� taNH SaUt iQ GiVtUiEXtiRQ�5

4 With his usual knack for adopting erroneous theoretical positions and justifying them with slo-
gans, Negri contends that the distinction between productive labor and unproductive labor is totally 
useless as now we are all exploited and exploited “even in our dreams” (Antonio Negri, A Revolt 
That Never Ends, 2003). This position is entirely consistent with abandoning the labor theory of 
value in favor of the hoax of biopolitics. 
5 While, as Marx himself asserts, if the capitalist acts as the manager of his enterprise, in that case 
he is acting as a productive laborer and his income will be considered in the same manner as that of 
the managing staff: Marx even goes on to say that in such a case the capitalist will be considered a 
productive laborer. Il Capitale, p. 910, the Einaudi edition, Torino, 2024.
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&iUFXOatiRQ aQG UHSURGXFtiRQ RI tKH VRFiaO RUGHU aUH PRUH GiIÀFXOt tR IUaPH� &iU-
culation is the transformation of the commodity form into the money form and 
vice versa, an activity that has crossed several modes of production but which has 
NQRZQ itV JUHatHVt H[SaQViRQ aQG FHQtUaOity SUHFiVHOy iQ FaSitaOiVP� TKH UHSURGXF-
tion of the social order has also crossed several modes of production, but as a sepa-
UatH VSKHUH it ZaV ERUQ ZitK FOaVV VRFiHtiHV �ZH aUH taONiQJ aERXt tKH aGPiQiVtUatiYH� 
SROiFH�PiOitaUy aQG SXEOiF ÀQaQFH aSSaUatXVHV��

,t iV XQGHQiaEOH tKat tKHVH aFtiYitiHV aUH FaUUiHG RXt tKURXJK OaERU� EXt it iV a GiI-
IHUHQt OaERU FRPSaUHG tR SURGXFtiYH OaERU �iQGXVtUiaO aQG aJUiFXOtXUaO�� 3URGXFtiYH 
OaERU SURGXFHV XVH YaOXHV   �ZKHtKHU it iV SHUVRQaO XVH RU SURGXFtiYH XVH iQ tXUQ� 
tKURXJK tKH aSSURSUiatiRQ aQG tUaQVIRUPatiRQ RI QatXUH� aOO ZitKiQ a GHÀQHG IRUP 
RI VRFiHty� 3URGXFtiRQ iV iQ VKRUt PHGiatiRQ EHtZHHQ QatXUH aQG VRFiHty� RUJaQiF H[-
change between nature and human beings. Circulation and the reproduction of the 
social order, on the other hand, do not transform use values, but serve respectively 
to pass them from hand to hand and to defend their possession. As such, these are 
aFtiYitiHV tKat aUH IXOOy iQtHUQaO tR VRFiHty� VSHFiÀFaOOy FRQFHUQiQJ VRFiaO UHOatiRQV 
EHtZHHQ KXPaQ EHiQJV� FRU tKiV UHaVRQ� OaERU ZitKiQ tKH VSKHUH RI FiUFXOatiRQ aQG 
tKH VSKHUH RI UHSURGXFtiRQ RI tKH VRFiaO RUGHU iV XQSURGXFtiYH Ey GHÀQitiRQ�

Productive labor for capital
,Q tKH FaSitaOiVt PRGH RI SURGXFtiRQ� SURGXFtiYH OaERU aFTXiUHV a PRUH VSHFiÀF 

character. As we have said, the capitalist mode of production is based on the pro-
FHVV RI YaORUi]atiRQ� TKHUHIRUH� IRU OaERU tR EH SURGXFtiYH� it iV QRt HQRXJK tKat it 
tUaQVIRUPV aQG aSSURSUiatHV SaUt RI QatXUH iQ a VRFiaO IUaPHZRUN� EXt it iV QHFHVVaUy 
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tKat it SURGXFHV VXUSOXV YaOXH� 3URGXFtiYH OaERU iQ tKH FaSitaOiVt VHQVH iV tKat OaERU 
that produces commodities that contain surplus value, that is, labor provided by 
OaERU SRZHU PaGH tR ZRUN PRUH tKaQ tKH tiPH QHFHVVaUy IRU itV UHSURGXFtiRQ� ZKRVH 
SURGXFt iV SOaFHG RQ tKH PaUNHt ZaitiQJ tR PaNH a SURÀt� TR XQGHUVtaQG tKiV SRiQt� 
it iV XVHIXO tR iQtURGXFH tKH FRQFHSt RI tKH ´FiUFXit RI FaSitaOµ:

0�& �L3� 03� «3«&·�0·
TKH FKaiQ aERYH PHaQV tKat tKH FaSitaOiVt VSHQGV PRQHy�FaSitaO �0� tR EXy FRP-

PRGitiHV �&� ZKHUH L3 VtaQGV IRU OaERU SRZHU aQG 03 IRU PHaQV RI SURGXFtiRQ� tR 
FRPEiQH iQ tKH SURGXFtiRQ SURFHVV �3�� VR aV tR SURGXFH JRRGV FRQtaiQiQJ VXUSOXV 
YaOXH �&·� tR VHOO iQ RUGHU tR UHaOi]H a SURÀt �0·� ZKiFK PXVt EH ! 0�� $OO tKH OaERU 
H[FKaQJHG IRU PRQHy�FaSitaO aQG HPSORyHG iQ tKH VSKHUH RI SURGXFtiRQ iV SURGXF-
tiYH OaERU IRU FaSitaO� FURP tKiV VHYHUaO FRQVHTXHQFHV aUiVH:

• the labor spent to produce use values   that will be consumed without passing 
tKURXJK tKH PaUNHt iV QRt SURGXFtiYH OaERU IRU FaSitaO� 6iQFH tKHVH XVH YaOXHV 
GR QRt SaVV tKURXJK a PaUNHt UHOatiRQVKiS� RQH FaQQRt iQ IaFt VSHaN RI FRP-
modities.

• tKH OaERU RI VPaOO iQGHSHQGHQt SURGXFHUV iV QRt SURGXFtiYH ZRUN IRU FaSitaO� 
ViQFH it iV EaVHG RQ ZRUN SURYiGHG Ey tKH RZQHUV RI tKH PHaQV RI SURGXFtiRQ 
tKHPVHOYHV �aQG ZKR tKHUHIRUH GR QRt EXy OaERU SRZHU RQ tKH PaUNHt IURP 
ZKiFK tR H[tUaFt VXUSOXV OaERU�

• tKH PHUH VaOH RI OaERU SRZHU IRU PRQHy tR a FaSitaOiVt iV QRt VXIÀFiHQt tR VSHaN 
RI SURGXFtiYH OaERU IRU FaSitaO� ,t iV RQH tKiQJ tR H[FKaQJH OaERU SRZHU IRU 
iQFRPH� aQRtKHU tR H[FKaQJH it IRU PRQHy�FaSitaO� TR XQGHUVtaQG tKiV SRiQt� 
OHt·V Vay tKat at tKH HQG RI tKH FiUFXit aQRtKHU FiUFXit RSHQV iQ ZKiFK QRt aOO tKH 
UHaOi]HG VXUSOXV YaOXH iV UHFRQYHUtHG iQtR PRQHy�FaSitaO� TKiV PRQHy tKHUH-
fore leaves the capital circuit to enter the income circuit, and for capitalists 
itV IXQFtiRQ iV FRQVXPStiRQ� TKiV iQFRPH FaQ EH FRQVXPHG HVVHQtiaOOy iQ tZR 
ZayV: FRQVXPHU JRRGV aQG�RU OaERU SRZHU� H�J� a FRRN� TKH OaERU tKat tKH 
FRRN iQ tKiV FaVH H[SHQGV IRU tKH FaSitaOiVt iV FRPSOHtHOy GiIIHUHQt IURP tKat 
ZKiFK KH ZRXOG H[SHQG iQ a UHVtaXUaQt EXViQHVV� TKH OaERU SRZHU ERXJKt iQ 
this case in fact produces a use value that is consumed directly by the capital-
iVt� ZitKRXt EHiQJ SOaFHG RQ tKH PaUNHt �it GRHV QRt EHFRPH &·� aQG QRU 0·�� 
,t iV tKHUHIRUH a FRPPRGity� EXt tKiV iV QRt OaGHQ ZitK VXUSOXV YaOXH� tKHUHIRUH 
the labor performed is not productive in the capitalist sense.

• TKH aFtiYitiHV ´aURXQGµ tKH FiUFXit� KRZHYHU QHFHVVaUy tKHy Pay EH� aUH QRt 
SURGXFtiYH� FRU H[aPSOH� IRU tKH FiUFXit tR VtaUt� it Pay EH QHFHVVaUy tR SUR-
vide the productive capitalist with a certain amount of money-capital M, 
ZKiFK ZiOO yiHOG aQ iQtHUHVt tR EH GHGXFtHG IURP KiV SURÀt� TKH VXSSOiHU RI 
0 iV a FaSitaOiVt HQtHUSUiVH iQ itV tXUQ �a EaQN�� HPSORyiQJ ZaJH ZRUNHUV� $O-
though their labor is necessary for production, necessity is not synonymous 
with productivity.

&iUFXOatiRQ aQG tUaQVSRUt VKRXOG QRt EH FRQIXVHG �IRU H[aPSOH� a KRXVH RQ tKH 
PaUNHt FiUFXOatHV EXt iV QRt tUaQVSRUtHG�� TUaQVSRUt aQG VtRUaJH aUH QHFHVVaUy HO-
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ements of the production process itself in every mode of production and should 
tKHUHIRUH EH FRQViGHUHG SURGXFtiYH ZRUN ERtK iQ JHQHUaO aQG IRU tKH FaSitaOiVt PRGH 
RI SURGXFtiRQ �SURYiGHG tKat tKH aFtiYity taNHV SOaFH iQ tKH IRUP RI tKH FiUFXit RI 
FaSitaO�� TKiV iV EHFaXVH tKH XVH YaOXH RI SURGXFtV PatHUiaOi]HV RQOy iQ tKHiU FRQ-
sumption.

+RZHYHU� iI ZH aUH taONiQJ aERXt tUaQVSRUt aQG VtRUaJH GXH tR VSHFiÀF UHaVRQV 
RI FiUFXOatiRQ �H�J� VSHFXOatiRQ RU UH�H[SRUtatiRQ IRU tUiaQJXOatiRQ SXUSRVHV� tKiV iV 
unproductive labor.

&iUFXOatiRQ FRQFHUQV tKRVH MREV tKat VHUYH tR SaVV IURP tKH FRPPRGity IRUP tR tKH 
PRQHy IRUP �H�J� tKH FaVKiHU��

TKH SURÀt HaUQHG Ey FRPPHUFiaO aQG EaQNiQJ FaSitaO �FRPPHUFiaO SURÀt aQG iQ-
tHUHVt� iV a SRUtiRQ RI tKH tRtaO VXUSOXV YaOXH SURGXFHG iQ SURGXFtiRQ� aQG tKH ZaJHV 
SaiG tR ZRUNHUV iQ tKHVH tZR VHFtRUV aUH SaiG RXt RI tKiV VXUSOXV YaOXH�

Work in the services and public sector
TKH FRQFHSt RI ´VHUYiFHVµ iQFOXGHV a OaUJH QXPEHU RI GiIIHUHQt tySHV RI ZRUN� RI 

ZKiFK it FaQQRt EH VaiG a SUiRUi ZKHtKHU RU QRt tKHy aUH SURGXFtiYH ZRUN� ,Q JHQ-
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HUaO� aFFRUGiQJ tR 6aYUaQ aQG TRQaN� ZKat GHÀQHV VHUYiFHV iV tKH ViPXOtaQHity RI 
production and consumption, that is, their being consumed at the same time as they 
aUH SURGXFHG� TKiV IaFt� tKHiU ´iPPatHUiaOityµ �aQG it iV QRt HYHQ VaiG tKat tKHVH aUH 
iPPatHUiaO: tKiQN RI a PaGH EHG� a FOHaQHG FRat� HtF��� GRHV QRt iQÁXHQFH ZKHtKHU RU 
QRt tKHy aUH SURGXFtiYH� HitKHU iQ JHQHUaO �EHFaXVH VRPH RI tKHP tUaQVIRUP QatXUH� 
RU iQ a FaSitaOiVt VHQVH� :Kat tKH FRQVXPHU EXyV aQG FRQVXPHV iV tKH ZRUNHU·V OaERU 
itself, together with the time used for the inputs. Capitalistically organized services, 
KRZHYHU� iPSOy tKat tKH ZRUNHU VHOOV KiV OaERU SRZHU tR a FaSitaOiVt� SURGXFtiRQ aQG 
consumption are simultaneous and the greater money that comes from this closes 
the circuit. All this implies that a growth in services does not necessarily mean a 
JURZtK iQ XQSURGXFtiYH OaERU� RQH PXVt NQRZ KRZ tR GiVtiQJXiVK EHtZHHQ tKH FaVHV�

3XEOiF aFtiYitiHV XQGHU FaSitaOiVP aUH aOVR YHUy GiYHUVH� 6aYUaQ aQG TRQaN GiYiGH 
tKHP iQtR tKUHH OaUJH JURXSV:

• tKH UHSURGXFtiRQ RI tKH VRFiaO RUGHU �tKH aGPiQiVtUatiYH EXUHaXFUaFy RI tKH 
YaUiRXV OHYHOV RI tKH SXEOiF VHFtRU� tKH SROiFH aQG tKH aUPy� tKH FRXUtV RI MXV-
tiFH� tKH SUiVRQ VyVtHP� HtF��� TKiV iV XQSURGXFtiYH ZRUN Ey GHÀQitiRQ�

• the organization of productive activities through partially or totally publicly 
RZQHG HQtHUSUiVHV� FRU tKH tZR aXtKRUV� ZKatHYHU GiIIHUHQFH tKHUH Pay EH EH-
tZHHQ SUiYatH aQG SXEOiF SURGXFtiRQ �taPSHUiQJ ZitK RXtSXt SUiFHV� H[FHVViYH 
OaERU HPSORyPHQt� FKURQiF ORVVHV� HtF��� IURP tKH SRiQt RI YiHZ RI tKH SURGXF-
tiRQ RI VXUSOXV YaOXH tKHUH iV QR GiIIHUHQFH: tKHVH HQtHUSUiVHV KiUH ZRUNHUV tR 
SURGXFH JRRGV IXOO RI VXUSOXV YaOXH tR VHOO RQ tKH PaUNHt aQG aSSURSUiatH tKH 
VXUSOXV YaOXH� TKiV iV tKHUHIRUH SURGXFtiYH OaERU�

• tKH SURYiViRQ RI VRFiaO VHUYiFHV �HGXFatiRQ� KHaOtK� KRXViQJ SROiFy� HtF��� i�H� 
tKH :HOIaUH 6tatH� TKiV iV tKH PRVt GiIÀFXOt FaVH tR GHFiSKHU EHFaXVH RI tKH 
YaUiHty RI MREV tKat IaOO ZitKiQ it� 2Q tKH RQH KaQG� tKHVH GR QRt VHOO VHUYiFHV 
as commodities containing surplus value, so they cannot be seen as capitalist 
HQtHUSUiVHV� RQ tKH RtKHU KaQG� ZRUNHUV VXFK aV GRFtRUV aQG QXUVHV� tHaFKHUV 
HtF� SURGXFH VHUYiFHV �XVH YaOXHV� GiIIHUHQt IURP ZRUNHUV ZKR UHSURGXFH tKH 
VRFiaO RUGHU� TKHUHIRUH� tKHiU OaERU iV XQSURGXFtiYH at a FaSitaOiVt OHYHO� EXt QRt 
at a JHQHUaO OHYHO� aQG iI it ZHUH RUJaQi]HG iQ a FaSitaOiVt PaQQHU �H�J� SUiYatH 
VFKRROV RU SUiYatH KHaOtK FaUH� it ZRXOG EH SURGXFtiYH� TKiV tHOOV XV a ORt aERXt 
tKH tUHQGV RI FXUUHQt FaSitaOiVt VRFiHtiHV: tKH aVVaXOt RQ tKH :HOIaUH 6tatH iP-
plies both the privatization of public services and the approaching of, say, tui-
tion fees and all other charges made to the provision of public services to the 
PaUNHt SUiFH tKat tKHVH ZRXOG KaYH iI tKHy ZHUH RUJaQi]HG iQ a FaSitaOiVt Zay�
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Unproductive labor and exploitation
FURP ZKat KaV EHHQ VaiG it VHHPV ORJiFaO tR GHGXFH tKat H[SORitatiRQ iV OiQNHG 

tR tKH FRQFHSt RI VXUSOXV YaOXH� tKHUHIRUH tKat ZRUNHUV ZKR GR QRt SURGXFH it� i�H� 
XQSURGXFtiYH ZRUNHUV� aUH QRt H[SORitHG� TRQaN aQG RQH RI KiV FR�aXtKRUV <iùit 
.aUaKaQRùXOOaUı iQ RQH RI tKH FKaStHUV RI tKH ERRN� KRZHYHU� GR QRt aJUHH ZitK tKiV 
OiQH� ,t iV tUXH tKat 0aU[ iQ 9ROXPH , RI Capital HTXatHV tKH UatH RI VXUSOXV YaOXH 
ZitK tKH GHJUHH RI H[SORitatiRQ RI OaERU SRZHU� ,t PXVt EH VaiG� KRZHYHU� 1� tKat iQ 
tKH YROXPH XQGHU FRQViGHUatiRQ tKH aVVXPStiRQ iV tKat aOO ZRUNHUV aUH SURGXFtiYH 
aQG �� tKat iQ RtKHU SaVVaJHV RI Capital KH H[SUHVVHV tKH UatH RI H[SORitatiRQ Ey Gi-
YiGiQJ VXUSOXV OaERU aQG VRFiaOOy QHFHVVaUy OaERU tiPH� (YHQ XQSURGXFtiYH ZRUNHUV 
H[FKaQJH tKHiU OaERU SRZHU IRU FaSitaO aQG FaQ ZRUN PRUH tKaQ tKH tiPH QHFHVVaUy 
for their reproduction.



269

In the footsteps of Capital

TR PHaVXUH tKH UatH RI H[SORitatiRQ RI XQSURGXFtiYH ZRUNHUV tKH aXtKRUV SURSRVH 
tKH IROORZiQJ IRUPXOa Ey 6KaiNK aQG TRQaN �Measuring the Wealth of Nations, 
1����:

e up   ^>�K up �K p ���HF up �HF p �@
>1 � �6�9�@` ² 1� ZKHUH:
a up   UatH RI H[SORitatiRQ RI XQSURGXFtiYH ZRUNHUV
h up   ZRUNiQJ tiPH RI XQSURGXFtiYH ZRUNHUV
h p   ZRUNiQJ tiPH RI SURGXFtiYH ZRUNHUV
ec up   tRtaO ZaJH EiOO RI XQSURGXFtiYH ZRUNHUV
ec p   tRtaO ZaJH EiOO RI SURGXFtiYH ZRUNHUV
�6�9�   UatH RI H[SORitatiRQ RI SURGXFtiYH ZRUNHUV� i�H� UatH RI VXUSOXV YaOXH

FURP tKH IRUPXOa it iV FOHaU tKat tR FaOFXOatH tKH UatH RI H[SORitatiRQ RI XQSUR-
GXFtiYH ZRUNHUV it iV QHFHVVaUy tR ÀUVt FaOFXOatH tKat RI SURGXFtiYH ZRUNHUV� TKiV 
UHVSHFtV tKH iPSOiFatiRQ RI tKH tKHRUy� aFFRUGiQJ tR ZKiFK XQSURGXFtiYH ZRUNHUV aUH 
SaiG a SRUtiRQ RI tKH VXUSOXV YaOXH SURGXFHG Ey SURGXFtiYH ZRUNHUV�

Operationalization of Marxian Concepts
,Q tKH VHFRQG SaUt RI tKHiU ERRN� IRXU aUtiFOHV Ey TRQaN aQG VRPH RI KiV FR�aXtKRUV 

RSHUatiRQaOi]H 0aU[·V FRQFHStV� tKat iV� tKHy tUy tR ÀQG JRRG SUR[iHV at aQ HPSiUiFaO 
OHYHO tR tHVt tKHiU aQaOytiFaO FaSaFity� , ZiOO QRt VXPPaUi]H tKHiU ÀQGiQJV KHUH �tKHiU 
ÀHOG RI UHVHaUFK iV PaiQOy TXUNHy�� EXt , ZiOO OiPit PyVHOI tR VKRZiQJ VRPH UHOHYaQt 
FRQFHStV tKHy KaYH H[SRVHG tKat aOORZ a JRRG RSHUatiRQaOi]atiRQ tR tKRVH ZKR ZaQt 
tR tUy tKHiU KaQG at tKH GiIÀFXOt taVN RI Gata aQaOyViV�6

The two sources of profit
TRQaN aQG RQH RI KiV FR�aXtKRUV� $OSHU 'XPaQ� UHIHUUiQJ tR 0aU[·V Theories of 

Surplus Value� VKRZ tKat iQ KiV tKHRUy tKHUH aUH tZR VRXUFHV RI SURÀt:

1. SURÀt Ey tUaQVIHU RU RQ aOiHQatiRQ� ZKRVH VRXUFH OiHV iQ FiUFXOatiRQ� ,tV IXQF-
tiRQiQJ FaQ EH VXPPaUi]HG iQ tKH PRttR ´EXy FKHaS aQG VHOO GHaUHUµ� ,Q SUaF-
tiFH� a ]HUR�VXP JaPH iV FUHatHG EHtZHHQ tKH H[FKaQJHUV� EHFaXVH tKH SURÀt 
of one is the loss of the other, without the total value being increased in the 
SURFHVV� TKiV iV a IRUP RI SURÀt SUHVHQt aERYH aOO iQ tKH SUH�FaSitaOiVt HUa� EXt 
ZKiFK KaV QRt FHaVHG tR H[iVt iQ FaSitaOiVP �H�J� iQ tUaGH� UHYHQXH aQG ÀQaQFH�

2. SURÀt tKURXJK tKH SURGXFtiRQ RI VXUSOXV YaOXH �RU iQGXVtUiaO SURÀt�� tKH ORFXV 
RI ZKiFK iV SURGXFtiRQ� TKiV iV tKH tySH RI SURÀt tySiFaO RI tKH FaSitaOiVt PRGH 
RI SURGXFtiRQ� TKH SUHUHTXiVitH IRU tKiV tySH RI SURÀt iV tKat OaERU SRZHU iV 
H[FKaQJHG IRU PRQHy RQ tKH PaUNHt� aQG tKat tKiV FaQ EH FRQVXPHG IRU a tiPH 
VSaQ tKat JHQHUatHV PRUH YaOXH tKaQ iV QHFHVVaUy tR UHSURGXFH it� TKH GiIIHU-
HQFH EHtZHHQ tKH tRtaO ZRUNiQJ Gay aQG tKH SaUt QHFHVVaUy IRU tKH UHSURGXF-
tion of labor power is the surplus labor, to which the surplus product and the 

6 In the book, there is also an interesting analysis of input-output networks converted through Marxist 
conceptual lenses. I have omitted to take up that discussion out of concern for the length of the article.  
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VXUSOXV YaOXH FRUUHVSRQG� ,Q tKiV FaVH ZH FaQ VSHaN RI a SRVitiYH�VXP JaPH� 
because more value is produced than was involved before the production 
process.

,QGXVtUiaO SURÀt� KRZHYHU� iV JHQHUaOOy RQOy a IUaFtiRQ RI tKH tRtaO VXUSOXV YaOXH 
SURGXFHG� TKiV iV EHFaXVH tKH EaViV RI tKH SURÀtV RI XQSURGXFtiYH VHFtRUV �VXFK aV 
tUaGH aQG ÀQaQFH� aUH tKH SURGXFtiYH RQHV� VR tKH VXUSOXV YaOXH SURGXFHG Ey tKH SUR-
ductive sectors is distributed to the unproductive ones through various mechanisms 
�H�J� iQtHUHVt� UHQt� URyaOtiHV��

FURP tKH ÀJXUH it iV FOHaU tKat QHitKHU SURGXFtiYH QRU XQSURGXFtiYH FaSitaOiVt HQ-
tHUSUiVHV SRFNHt tKH tRtaOity RI tKHiU SURÀtV� EHFaXVH tKHy KaYH tR Say iQtHUHVt tR 
FUHGitRUV� TKHUHIRUH� at tKH OHYHO RI HPSiUiFaO PHaVXUHPHQt� it iV QHFHVVaUy tR NHHS 
iQ PiQG tKH FRQFHStXaO GiIIHUHQFHV: iI RQH ZaQtV tR HVtiPatH tKH tRtaOity RI tKH VXU-
SOXV YaOXH SURGXFHG Ey aQ HFRQRPy� aOO itV PRQHtaUy H[SUHVViRQV PXVt aOVR EH FRQ-
ViGHUHG� iI RQH ZaQtV tR PHaVXUH SURÀt� RQ tKH RtKHU KaQG� RQH PXVt IRFXV RQ tKH QHt 
SURÀt RI aOO FaSitaOiVt HQtHUSUiVHV�

*iYHQ itV QatXUH� SURÀt RQ aOiHQatiRQ FaQ aOVR aUiVH IURP tUaQVIHUV EHtZHHQ GiIIHU-
HQt FiUFXitV� 'XPaQ aQG TRQaN IRFXV iQ SaUtiFXOaU RQ tKH tUaQVIHU IURP tKH VtatH aQG 
household circuit to that of capital, in the respective cases of the land sector and the 
ÀQaQFiaO VHFtRU�



271

In the footsteps of Capital

,Q tKH ÀUVt FaVH� tKH 6tatH JHtV UiG RI itV SORtV RI OaQG tKURXJK SUiYati]atiRQ SROi-
FiHV at a SUiFH ORZHU tKaQ tKH PaUNHt SUiFH� TKiV PHaQV a QHt JaiQ iQ tKH FaSitaO 
FiUFXit aQG a QHt ORVV iQ SXEOiF ZHaOtK �VtatH FiUFXit�� ZitKRXt tKHUH EHiQJ aQ RYHUaOO 
iQFUHaVH RU GHFUHaVH iQ tRtaO ZHaOtK� TKH FaSitaOiVt tKHQ KaV tKUHH RStiRQV: 1� VHOO tKH 
OaQG at tKH PaUNHt SUiFH� i�H� a IXUtKHU SURÀt RQ aOiHQatiRQ� �� Zait aQG VHOO tKH OaQG 
at a KiJKHU PaUNHt SUiFH tKaQ tKH FXUUHQt RQH �SURÀt RQ aOiHQatiRQ tR ZKiFK iV aGGHG 
aQ aGGitiRQaO SURÀt GXH tR GiIIHUHQtiaO UHQt�� �� XVH tKH OaQG iQ a FaSitaOiVt Zay �H�J� 
EXiOGiQJ a KRXVH RQ it�� iQ ZKRVH tRtaO SURÀt �PaUNHt SUiFH ² FRVtV iQ FRQVtaQt aQG 
YaUiaEOH FaSitaO� ERtK tKH SURÀt RQ aOiHQatiRQ aQG tKH SURÀt Ey SURGXFtiRQ RI VXUSOXV 
value are included.

,Q tKH VHFRQG FaVH� tKat RI tKH ÀQaQFiaO VHFtRU� ZRUNHUV ZKR UHTXHVt ORaQV UHSay 
tKHP Ey tUaQVIHUUiQJ a SaUt RI tKHiU iQFRPH IURP tKH iQFRPH FiUFXit �IaPiOiHV� tR 
tKH FaSitaO FiUFXit �tKH EaQN�� aQG iQ tRtaO tKH UHSayPHQt iV JUHatHU tKaQ tKH ORaQ 
obtained.

The net social wage
TKH VRFiaO ZaJH iV tKH H[SHQGitXUH tKat tKH SXEOiF VHFtRU GiUHFtV� ERtK iQ PRQHtaUy 

tHUPV aQG iQ NiQG� tRZaUGV itV ZRUNiQJ SRSXOatiRQ� <aNXS .aUaEaFaN� aQRtKHU FR�
aXtKRU IRU RQH RI tKH FKaStHUV aQG TRQaN JR RYHU tKH GHEatH RQ tKiV iVVXH aQG VKRZ 
tKat it KaV UHaFKHG tKH IROORZiQJ FRQFOXViRQV:

• the social wage adds to the struggle between capital and labor and between 
state and labor

• a KiJK VRFiaO ZaJH UHGXFHV SURÀtV �aQG tKH UatH RI SURÀt� tKHUHEy PitiJatiQJ 
iQFRPH iQHTXaOity EHtZHHQ FOaVVHV

• tKH VRFiaO ZaJH VORZV GRZQ tKH aFFXPXOatiRQ RI FaSitaO �JHQHUatHV FUiVHV� aQG 
reduces the maneuvers of capital

FRU tKHVH UHaVRQV� tKH VRFiaO ZaJH GHEatH KaV FRPH tR tKH FRQFOXViRQ tKat SXEOiF 
VHFtRU VSHQGiQJ iV SUR�OaERU aQG aQti�FaSitaO RYHUaOO� .aUaEaFaN aQG TRQaN aJUHH 
RQOy RQ tKH ÀUVt VtatHPHQt� EXt iQ tKHiU HPSiUiFaO UHVHaUFK �ZKiFK VKRZV KRZ tKH 
TXUNiVK QHt VRFiaO ZaJH KaV YaUiHG RYHU tiPH� tKHy JiYH XV tKH tRROV tR GRXEt tKH 
other two.

,Q SUaFtiFH� FaSitaOiVt HFRQRPiHV GR QRt H[iVt ZitKRXt VtatH iQtHUYHQtiRQ� aOtKRXJK 
tKiV YaUiHV IURP FRXQtUy tR FRXQtUy aQG KaV JHQHUaOOy iQFUHaVHG ViQFH tKH 6HFRQG 
:RUOG :aU� ,Q tKH HFRQRPy� tKH PRVt iPSRUtaQt aFtiYitiHV RI tKH VtatH� aItHU SURGXF-
tiRQ aFtiYitiHV Ey tKH SXEOiF VHFtRU� aUH ta[atiRQ� SXEOiF VSHQGiQJ aQG tUaQVIHUV� TKH 
PRQHtaUy TXaQtitiHV taNHQ iQtR FRQViGHUatiRQ aPRQJ tKHVH aFtiYitiHV aUH YaUiaEOH 
FaSitaO �9� aQG VXUSOXV YaOXH �6�� ZKiOH at tKiV OHYHO RI aEVtUaFtiRQ .aUaEaFaN aQG 
TRQaN FRQViGHU tKH UHPaiQiQJ SaUt RI tKH JURVV SURGXFt �tKH FRQVtaQt FaSitaO &� aV 
the fund invested to replenish the means of production consumed in the previous 
SHUiRG� aQG tKHUHIRUH aV XQta[HG�

,Q aGGitiRQ tR SURGXFtiRQ� tKH FaSitaOiVt HFRQRPy aOVR KRVtV XQSURGXFtiYH aFtiYi-
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tiHV �tUaGH aQG ÀQaQFH� 83� tKat GHSHQG RQ tKH SURGXFtiYH VHFtRUV� TKHUHIRUH� SaUt RI 
the total surplus value produced by the economy is transferred to the unproductive 
VHFtRUV �6 83� aQG tKH UHVt �6 ² 6 83� iV NHSt ZitKiQ tKH SURGXFtiYH RQHV� TKH VaPH 
XQSURGXFtiYH aFtiYitiHV VtiOO IXQFtiRQ Ey PiQiPi]iQJ FRVtV �: 83 and C 83� aQG Pa[i-
Pi]iQJ SURÀtV �6 83SURÀt�� aQG tKH 6tatH ZiOO aOVR ta[ tKHVH aFtiYitiHV�

2Q tKH RQH KaQG� tKH VtatH ta[HV tKH SURÀtV RI FRPSaQiHV� EXt RQ tKH RtKHU KaQG it 
SURYiGHV tKHP ZitK VXEViGiHV� &RQViGHUiQJ SURÀtV iQ JHQHUaO QHt RI ta[HV aQG VXE-
sidies, state activity converts the nominal total surplus value into the effective total 
VXUSOXV YaOXH �6 eff�� +RZHYHU� tKH VtatH GRHV QRt RQOy ta[ tKH SURÀtV RI FRPSaQiHV� 
but also their wages and salaries, and in this case too it provides them with subsidies 
aQG tUaQVIHUV� ,Q tKiV FaVH� VtatH iQtHUYHQtiRQ FRQYHUtV tKH QRPiQaO ZaJH �:� iQtR 
tKH HIIHFtiYH ZaJH �: eff�� aQG tKH QRPiQaO YaUiaEOH FaSitaO �9� iQtR tKH HIIHFtiYH 
YaUiaEOH FaSitaO �9 eff��

$t tKiV SRiQt ZH KaYH aOO tKH HOHPHQtV QHFHVVaUy tR taON aERXt tKH UHOatiRQVKiS 
EHtZHHQ tKH UatH RI VXUSOXV YaOXH �6�9� aQG tKH QHt VRFiaO ZaJH �1Ht 6RFiaO :aJH� 
16:�� *HQHUaOOy� tKH UatH RI VXUSOXV YaOXH iV FaOFXOatHG Ey GiYiGiQJ tKH PRQHtaUy 
IRUP RI tKH VXUSOXV YaOXH 6 Ey tKH PRQHtaUy IRUP RI tKH YaUiaEOH FaSitaO �9�� tKat iV 
tR Vay �6�9�� +RZHYHU� tKiV SUHVXSSRVHV a YHUy KiJK OHYHO RI aEVtUaFtiRQ� iQ ZKiFK 
tKHUH iV QR VtatH iQtHUYHQtiRQ ZitK itV ta[HV aQG tUaQVIHUV� &RQViGHUiQJ tKiV iQtHU-
YHQtiRQ iQVtHaG aOORZV XV tR aIÀUP tKat� iQ tKH FaVH RI a QHJatiYH VRFiaO ZaJH� tKH 
effective variable capital will be lower than its nominal value, and therefore state 
iQtHUYHQtiRQ ZiOO KaYH tKH HIIHFt RI iQFUHaViQJ tKH UatH RI VXUSOXV YaOXH: 6��9�16:�

.aUaEaFaN aQG TRQaN FaOFXOatH tKH QHt VRFiaO ZaJH �16:� taNiQJ iQtR FRQViGHUa-
tiRQ ERtK tKH tUaQVIHUV iQ IaYRU RI tKH ZRUNiQJ FOaVV �%� aQG tKH ta[HV SaiG Ey it �T�� 
:H tKHUHIRUH KaYH tKat 16:   % ² T�7 TR aGaSt tKH Gata FROOHFtHG Ey tKH YaUiRXV 
iQVtitXtiRQV tR tKiV IUaPHZRUN� iQtHUPHGiatH VtHSV PXVt EH taNHQ� 2Q tKH ViGH RI VtatH 
UHYHQXH� tKH aXtKRUV H[FOXGH IURP tKH FaOFXOatiRQ tKRVH UHYHQXHV tKat tKHy KaYH QRt 
EHHQ aEOH tR aOORFatH EHtZHHQ tKH VRFiaO FOaVVHV� RQ tKH ViGH RI VtatH H[SHQGitXUH� tKiV 
KaV EHHQ UHFOaVViÀHG iQtR tKUHH JURXSV:

• *URXS %1 iV tKat VHt RI H[SHQVHV tKat FRQtUiEXtH QHitKHU tR tKH iQFRPH QRU tR 
tKH FRQVXPStiRQ RI tKH ZRUNiQJ FOaVV �H�J� SROiFH aQG PiOitaUy�

• *URXS %� iV tKat VHt RI H[SHQGitXUHV ZKRVH EHQHÀtV ÁRZ YaUiRXVOy tR tKH GiI-
IHUHQt FOaVVHV �H�J� HQHUJy� tUaQVSRUtatiRQ� HQYiURQPHQtaO SURtHFtiRQ� KHaOtK� 
HGXFatiRQ�� .aUaEaFaN aQG TRQaN aVVXPH tKat tKH ZRUNiQJ�FOaVV EHQHÀtV 
IURP tKHVH H[SHQGitXUHV iQ SURSRUtiRQ tR tKH ZaJH VKaUH �OaERU VKaUH� L6�

• *URXS %� iV tKat VHt RI H[SHQGitXUHV tKat EHQHÀt HQtiUHOy tKH ZRUNiQJ FOaVV 
�H�J� VRFiaO VHFXUity aQG XQHPSORyPHQt EHQHÀtV�

3XEOiF VSHQGiQJ RQ tKH ZRUNiQJ FOaVV iV tKHUHIRUH %   �L6
%�� � %��
TKHy aOVR GiYiGH SXEOiF UHYHQXHV iQtR tKUHH JURXSV:

• *URXS T1 FRQViVtV RI ta[HV SaiG Ey tKH ZRUNiQJ FOaVV �VRFiaO VHFXUity aQG 

7 Top managers are excluded from the laboring population, as well as the self-employed for reasons 
of empirical difficulty.



273

In the footsteps of Capital

XQHPSORyPHQt iQVXUaQFH GHGXFtiRQV�
• *URXS T� FRQViVtV RI ta[HV SaiG Ey tKH HQtiUH SRSXOatiRQ �H�J� 9$T� iQFRPH 

ta[� ,53(F� YaUiRXV H[FiVH GXtiHV� HtF��� .aUaEaFaN aQG TRQaN aVVXPH tKat 
ta[HV SaiG Ey tKH ZRUNiQJ FOaVV iQ tKiV JURXS aUH SURSRUtiRQaO tR tKH ZaJH 
VKaUH �L6�

• iQ JURXS T� tKHUH aUH ta[HV SaiG Ey VRFiaO FOaVVHV tKat FaQQRt EH tUaFHG EaFN tR 
tKH ZRUNiQJ FOaVV �H�J� &RUSRUatH ,QFRPH Ta[� UHaO HVtatH ta[� HtF��

:H tKHUHIRUH FRQFOXGH tKat tKH ta[HV SaiG Ey tKH ZRUNiQJ FOaVV aUH T   T1 � 
�L6
T��� :H tKHUHIRUH KaYH aOO tKH SaUaPHtHUV tR FaOFXOatH tKH QHt VRFiaO ZaJH 
�16:� RI tKH ZRUNiQJ FOaVV:

16:   >�L6
%�� � %�@ ² >T1 � �L6
T��@
$ SRVitiYH YaOXH ZiOO iQGiFatH a QHt FRQtUiEXtiRQ RI tKH 6tatH tRZaUGV ZRUNHUV� 

ZKiOH a QHJatiYH QXPEHU PHaQV a 6tatH XQIaYRUaEOH tR tKH ZRUNiQJ FOaVV�

21st Century Issues
,Q tKiV VHFtiRQ RI tKH ERRN 6aYUaQ aQG TRQaN tUy tR IUaPH aQG aGGUHVV� tKURXJK 

0aU[iVt HFRQRPiF tKHRUy� tKH YaUiRXV FKaOOHQJHV SUHVHQtHG Ey FKaQJHV iQ tKH FaSi-
taOiVt PRGH RI SURGXFtiRQ �GiJitaO HFRQRPy� OHaQ SURGXFtiRQ� iPSHUiaOiVP aQG HFR-
QRPiF FUiVHV��

Digital platforms and productive work
TKH GiJitaO HFRQRPy iV a YHUy GiYHUVH VHFtRU� ,Q tKH 0aU[iVt GHEatH� tKH TXHVtiRQ 

iV ZKHtKHU VXUSOXV YaOXH iV H[tUaFtHG iQ tKiV VHFtRU aQG� iI VR� at ZKat SRiQt iQ tKH 
labor process this happens. Returning to the concepts set out above, according to 
TRQaN� tKH aXtKRU RI tKH FKaStHU RQ GiJitaO OaERU� iQ tKH GiJitaO HFRQRPy tKHUH aUH 
FRPSaQiHV tKat H[SORit ERtK SURGXFtiYH aQG XQSURGXFtiYH OaERU� :KHUH VKRXOG GiJi-
taO FRPSaQiHV EH ORFatHG"

TR aQVZHU� OHt·V VtaUt IURP tKH FRQViGHUatiRQ tKat FaFHERRN� aV a FaSitaOiVt HQtHU-
SUiVH� EXyV PHaQV RI SURGXFtiRQ �H�J� FRPSXtHUV� PRQitRUV� FKaiUV� taEOHV� HtF�� aQG 
labor to produce a commodity that, when sold, allows it to obtain a greater amount 
RI PRQHy tKaQ it KaV VSHQt� $QG ZKat iV tKiV FRPPRGity" $FFRUGiQJ tR TRQaN� tKH 
FRPPRGity tKat FaFHERRN SURGXFHV iV tKH SXEOiF tKat iQtHUaFtV iQ itV GiJitaO HFR-
VyVtHP� TKiV HFRVyVtHP KaV a GXaO aVSHFt: it iV aQ HQYiURQPHQt IRU ERtK XVHUV aQG 
advertisers.

8VHUV aUH HIIHFtiYHOy VPaOO iQGHSHQGHQt SURGXFHUV� ZKRVH SURGXFt iV tKHiU SURÀOH 
aQG tKHiU FRQtHQt� TKHy aUH QRt H[SORitHG� ViQFH tKHy GR QRt VHOO tKHiU OaERU SRZHU tR 
FaFHERRN� aQG tKHUHIRUH SURGXFH YaOXH EXt QRt VXUSOXV YaOXH� TKHy RZQ tKHiU PHaQV 
of production and can produce goods to sell.

$GYHUtiVHUV aUH tySiFaOOy FaSitaOiVt ÀUPV tKat SURGXFH aGYHUtiVHPHQtV tR UHaFK SR-
tHQtiaO FRQVXPHUV� TKRVH HPSORyHG tR SURGXFH tKHVH aGYHUtiVHPHQtV aUH SURGXFtiYH 
ZaJH ZRUNHUV ZKR SURGXFH VXUSOXV YaOXH� $Q aGYHUtiViQJ ÀUP EXyV aFFHVV tR a taU-
JHt aXGiHQFH iQ tKH IRUP RI a FRPPRGity IURP FaFHERRN� TKH UHaOi]atiRQ RI tKH XVH 
value of this commodity occurs when the attention of users leads to the decision to 
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purchase the advertised commodity.8

3UHFiVHOy EHFaXVH tKH aXGiHQFH iQ tKiV HFRVyVtHP iV VROG tR aGYHUtiVHUV� tKH HFRVyV-
tHP iV GHÀQaEOH aV a FRPPRGity� aQG tKH ZRUNHUV ZKR SURGXFH tKiV HFRVyVtHP aUH 
SURGXFtiYH ZRUNHUV� ZKR SURGXFH tKiV FRPPRGiÀHG HFRVyVtHP FRQtaiQiQJ VXUSOXV 
YaOXH� 6XUSOXV YaOXH iV UHaOi]HG ZKHQ tKiV HFRVyVtHP iV VROG tR aGYHUtiVHUV� ,Q IaFt� 
FaFHERRN PaNHV tKH EXON RI itV PRQHy IURP VHOOiQJ aGV� ZKiOH a SRUtiRQ FRPHV IURP 
selling data provided by users.

FaFHERRN·V SURGXFtiRQ SURFHVV ZRUNV OiNH tKiV:

• tKH ZRUNIRUFH SXUFKaVHG Ey FaFHERRN XVHV itV VNiOOV �H�J� ZHE GHViJQ� GiJitaO 
HQJiQHHUiQJ� tR SURGXFH tKH GiJitaO HFRVyVtHP YiViEOH tR FRQVXPHUV� 1RZ� 
this ecosystem does not seem to be a commodity, since registration is free. 
%Xt iI ZH VtRS KHUH� ZH ZiOO KaYH RYHUORRNHG a IXQGaPHQtaO IaFt: tR aFFHVV 
FaFHERRN it iV QHFHVVaUy tR SURGXFH FRQtHQt �iQFOXGiQJ tKH ViPSOH SURÀOH�� 
FRU TRQaN� tKHUH iV tKHUHIRUH a VRUt RI iQitiaO EaUtHU EHtZHHQ FaFHERRN aQG 
tKH XVHU: FaFHERRN SURYiGHV tKH XVHU ZitK aQ HFRVyVtHP RI VRFiaO iQtHUaFtiRQ� 
tKH XVHU SURYiGHV FaFHERRN ZitK KiV FRQtHQt� ,Q VKRUt� tKH XVHU EHFRPHV a 
VPaOO iQGHSHQGHQt SURGXFHU ZKR SayV FaFHERRN iQ NiQG� TKH FRQtHQt SUR-
duced by the small independent producer is then a commodity, which in turn 
FRQtUiEXtHV tR HQUiFKiQJ FaFHERRN: FRQtHQt FUHatHV VRFiaO iQtHUaFtiRQ� aQG tKiV 
attracts advertising companies.

• FaFHERRN RZQV tKH XVHUV· FRQtHQt� aQG XVHV it aV aQ iQSXt �a VRUt RI UaZ Pa-
tHUiaO� Ey ´SaFNaJiQJµ it iQ tKH IRUP RI taUJHt aXGiHQFHV� TKH YaUiRXV taUJHt 
aXGiHQFHV aUH VROG tR aGYHUtiVHUV� PRGXOatHG iQ tHUPV RI tHPSRUaO H[SRVXUH 
and audience size.

Lean Manufacturing as the Last Phase of Taylorism
6aYUaQ KaV VRPH YHUy iQtHUHVtiQJ tKHVHV UHJaUGiQJ OHaQ SURGXFtiRQ �ZKiFK iQ VtXG-

iHV KaV taNHQ YaUiRXV QaPHV: -XVt iQ TiPH� -aSaQHVH VyVtHP� TRyRtiVP� tRtaO TXaO-
ity FRQtURO� SRVt�FRUGiVP� HtF��� FiUVt RI aOO� XQOiNH aFaGHPiFV ZKR� iQ RUGHU tR VHOO 
tKHPVHOYHV� PXVt iQYHQt UaGiFaO UXStXUHV iQ FaSitaOiVP FaSaEOH RI IaOViIyiQJ 0aU[-
ian theory, he believes that this new form of production management is instead 
HaViOy H[SOaiQHG Ey 0aU[·V FatHJRUiHV� TKiV GRHV QRt PHaQ tKat KH GRHV QRt VHH tKH 
QRYHOtiHV ZitK UHVSHFt tR TayORUiVP� TR XQGHUVtaQG ZKat KaSSHQHG� KH EHJiQV KiV 
GiVFXVViRQ Ey H[SOaiQiQJ KRZ TayORU·V VyVtHP ZRUNV�

Taylorism and Fordism
TayORUiVP iV tKH VyVtHPati]atiRQ RI tKH UHaO VXEVXPStiRQ RI OaERU XQGHU FaSitaO� 

$FFRUGiQJ tR 6aYUaQ� tKiV VyVtHP SUHVXSSRVHV tKH HUa RI tKH JUHat iPSHUiaOiVt PR-
QRSROiHV �GXH tR itV iPSOHPHQtatiRQ FRVtV�� aQG iV a VHt RI tHFKQiTXHV tKat aFFHStV 
tKH OHYHO RI tHFKQRORJiFaO GHYHORSPHQt aV JiYHQ �it iV tKHUHIRUH QRt tKH UHVXOt RI QHZ 

8 Tonak reiterates often that the process in question is absolutely one that is material. Without 
electromagnetism and the various gadgets (computers and mobiles) all this would simply not have 
existed. Talk about “immaterial labor” is nonsensical. 
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tHFKQRORJiHV�� TayORU GiG QRt iQYHQt tKH GHVSRtiVP RI FaSitaO �i�H� tKH SRVitiQJ RI tKH 
SXUSRVH RI tKH SURGXFtiRQ SURFHVV Ey tKH FaSitaOiVt aQG QRt Ey tKH ZRUNHUV�� QRU tKH 
GHtaiOHG �tHFKQiFaO� GiYiViRQ RI OaERU �i�H� tKH IUaJPHQtatiRQ RI FRPSOH[ ZRUN iQtR 
ViPSOH aQG UHSHtitiYH SaUtV� ZKiFK iPSOiHV GHVNiOOiQJ�� QRU tKH FRPPaQG RI FaSitaO 
RYHU tKH VSHHG RI tKH OaERU SURFHVV �i�H� tKH ZRUNHU ZKR ZRUNV XQGHU tKH VZay RI 
tKH PaFKiQH� aFtV iQ tKUaOO tR itV UKytKPV� aQG tKHUHIRUH EHFRPHV aQ H[tHQViRQ RI it�� 
EXt KH VyVtHPati]HG tHFKQiTXHV tR H[tUaFt tKH Pa[iPXP SRVViEOH VXUSOXV YaOXH IURP 
these processes.

,tV SXUSRVH iV tR SUHYHQt tKH ZRUNHU IURP FRQtUROOiQJ KiV RZQ ZRUN� aQG tKHUHIRUH 
tR aGRSt tHFKQiTXHV tKat VORZ GRZQ tKH SaFH� ZKiFK ZRXOG OHaG tR a GURS iQ tKH iQ-
tHQVity RI ZRUN aQG tKHUHIRUH tR aQ iQFUHaVH iQ FRVtV� TR VROYH tKiV SUREOHP� TayORU 
tKiQNV tKat it iV QHFHVVaUy 1� tR tUaQVIHU tKH NQRZOHGJH RI tKH ZRUN IURP tKH ZRUNHU 
tR PaQaJHPHQt� �� tR VHSaUatH tKH FRQFHStiRQ aQG tKH H[HFXtiRQ RI tKH ZRUN� VR tKat 
tKH ÀUVt iV iQ tKH KaQGV RI PaQaJHPHQt� �� tR SOaQ iQ GHtaiO aQG FRQVtaQtOy VXSHUYiVH 
HaFK VtHS RI tKH ZRUN SURFHVV�

0aQaJHPHQt GRHV tKiV Ey EUHaNiQJ ZRUN iQtR VPaOOHU taVNV� PHaVXUiQJ KRZ ORQJ 
it taNHV RQ aYHUaJH tR GR tKHP� aQG tKHQ FaOFXOatiQJ KRZ ORQJ it taNHV tR GR tKH ZRUN 
aV a ZKROH� TKH OHYHO RI tHFKQRORJy GRHV QRt PattHU iQ iPSOHPHQtiQJ tKHVH SUiQFi-
ples, as long as the implementation costs are lower than the growth in surplus value 
UHVXOtiQJ IURP iQFUHaVHG OaERU iQtHQVity GXH tR tKH aGRStiRQ RI tKHVH SUiQFiSOHV� TKiV 
iQtHQViÀHV tKH H[SURSUiatiRQ RI tKH ZRUNHU UHJaUGiQJ NQRZOHGJH RI tKH SURGXFtiRQ 
SURFHVV �aQG tKHUHIRUH SURGXFHV GHVNiOOiQJ�� H[FOXGHV tKH SRVViEiOity RI VFiHQtiÀF 
iPSURYHPHQtV Ey ZRUNHUV� SURGXFHV tKH GiYiViRQ EHtZHHQ PaQXaO aQG iQtHOOHFtXaO 
OaERU� aQG taNHV aZay EaUJaiQiQJ SRZHU IURP FUaIt XQiRQV�

6aYUaQ OiPitV KiV GiVFXVViRQ tR TayORUiVP EHFaXVH KH UHMHFtV tKH FRQFHSt RI FRUG-
iVP� $FFRUGiQJ tR KiP� tKiV iV a KROORZ FRQFHSt� EHFaXVH FRUGiVP iV QRtKiQJ PRUH 
tKaQ a IRUP RI TayORUiVP tR ZKiFK tKH PRYiQJ aVVHPEOy OiQH iV aGGHG� TKH iVVXH 
RI ZRUNHUV· FRQVXPStiRQ� ZKiFK iV XVXaOOy XVHG aV a GHÀQiQJ aVSHFt RI FRUGiVP 
EHFaXVH RI itV KiJK�ZaJH SROiFy� iV QRt iPSRUtaQt tR KiP� HYHQ iI KH GRHV QRt H[SOaiQ 
ZKy� 2Q tKiV VSHFiÀF SRiQt , aJUHH: , EHOiHYH tKat FRUG FRXOG aIIRUG tR Say KiJKHU 
ZaJHV EHFaXVH KH aGRStHG SURGXFtiRQ tHFKQiTXHV tKat UHGXFHG FRVtV� +RZHYHU� , GR 
QRt aJUHH tKat FRUGiVP iV a KROORZ FRQFHSt iQ JHQHUaO� EHFaXVH , EHOiHYH tKat ZitK 
FRUGiVP iPSRUtaQt KHiJKtV ZHUH UHaFKHG iQ tHUPV RI tKH GiVFiSOiQaUy SRZHU H[HU-
FiVHG RYHU tKH OiIH RI tKH ZRUNHU�9

The Contradictions of Taylorism-Fordism
6aYUaQ aOVR VKRZV tKH FRQtUaGiFtiRQV iQKHUHQt iQ TayORUiVP�FRUGiVP� ZKiFK aUH:

9 “In the early twentieth century, the Ford Motor Company established a Sociological Department, 
dedicated to inspecting employees’ homes unannounced, to ensure that they were leading orderly 
lives. Workers were eligible for Ford’s famous $5 daily wage only if they kept their homes clean, 
ate diets deemed healthy, abstained from drinking, used the bathtub appropriately, did not take in 
boarders, avoided spending too much on foreign relatives, and were assimilated to American cultu-
ral norms.” E. Anderson, Private Government: How Employers Rule Our Lives (and Why We Don’t 
Talk About It), Princeton University Press, New Jersey, 2017, pp. 49-50.
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• tKH OaUJH SUHVHQFH RI iGOH tiPH� tKH aPRXQt RI tiPH tKat tKH ZRUNHU GRHV QRt 
XVH tR SURGXFH� TKHVH tiPHV GR QRt QHFHVVaUiOy GHSHQG RQ tKH Oa]iQHVV RI tKH 
ZRUNHUV: iQ a VyVtHP iQ ZKiFK tKH ZRUNHU iV VXEMHFtHG tR tKH iQIHUQaO UKytKPV 
RI tKH PaFKiQH aQG tR UHSHtitiYH ZRUN tR tKH SRiQt RI QaXVHa� it iV aEVROXtHOy 
QRUPaO tR taNH a PRPHQt RI UHVt� +RZHYHU� it iV QRt QRUPaO IRU FaSitaO� IRU 
ZKiFK iGOH tiPH EUiQJV iQ QR UHtXUQ� FXUtKHUPRUH� iGOH tiPH FUHatHV tKH SURE-
OHP RI ´EaOaQFiQJ RI tKH OiQHµ: ViQFH tKH RXtSXt RI RQH ZRUNVtatiRQ iV tKH 
iQSXt RI aQRtKHU ZRUNVtatiRQ� iGOH tiPH FaQ FaXVH GiVKaUPRQiHV EHtZHHQ tKH 
UKytKPV RI tKH YaUiRXV ZRUNVtatiRQV�

• VORZiQJ GRZQ tKH aVVHPEOy OiQH: iQ tKH FaVH RI a GHFUHaVH iQ GHPaQG� VORZiQJ 
down the assembly line is an economic necessity, because if it did not happen, 
ORaGV RI XQVROG iQYHQtRUy ZRXOG SiOH XS� TKH SUREOHP iV tKat iQ tKH TayORUiVt 
aVVHPEOy OiQH� VORZGRZQ FaXVHV aQ iQFUHaVH iQ iGOH tiPH� TKH UatiRQaO tKiQJ 
IRU FaSitaO tR GR ZRXOG EH tR ÀUH VRPH ZRUNHUV aQG UHGiVtUiEXtH tKH RtKHUV 
aORQJ tKH OiQH� EXt tKiV iV GiIÀFXOt tR GR EHFaXVH RI VSHFiaOi]atiRQ�

• tKH iPSRVViEiOity RI XViQJ ZRUNHUV· NQRZOHGJH: aOtKRXJK TayORUiVP aiPV tR 
H[SURSUiatH tKH FRQFHStiRQ RI tKH ZRUN IURP ZRUNHUV iQ IaYRU RI PaQaJH-
PHQt� ZRUNHUV· H[SHUiHQFH iQ PaQXaO OaERU JiYHV tKHP NQRZOHGJH tKat� tR tKH 
H[tHQt tKat it UHPaiQV IRUHiJQ tR PaQaJHPHQt� JiYHV it a FHUtaiQ SRZHU aQG 
SUHYHQtV tKH HYHQ PRUH SURÀtaEOH RUJaQi]atiRQ RI SURGXFtiRQ�

• ZaVtH: iQ tKH FOaVViF aVVHPEOy OiQH aOO ZRUNVtatiRQV KaYH a FHUtaiQ UHVHUYH RI 
supplies, to prevent disharmonies in the rhythms from creating downtime. 
TKiV VyVtHP iV FaOOHG -XVt iQ &aVH �-,&�� 6iQFH tKHVH VXSSOiHV aUH UaUHOy XVHG 
in practice, this means that for the capitalist a given amount of produced 
FaSitaO UHPaiQV XQSURGXFtiYH� FXUtKHUPRUH� ViQFH TXaOity FRQtURO iQ tKH FOaV-
sic system is carried out separately and following the production process, it is 
possible that production defects are discovered after a long time.

The Origin of Lean Manufacturing
LHaQ 0aQXIaFtXUiQJ iV� IRU 6aYUaQ� tKH attHPSt tR UHVROYH aOO tKHVH FRQtUaGiFtiRQV� 

FRUPaOi]HG Ey TaiiFKi 2KQR� it FaQ EH GHÀQHG aV tKat tySH RI SURGXFtiRQ SXUJHG 
IURP tKH XVH RI UHVRXUFHV tKat aUH QRt VtUiFtOy QHFHVVaUy IRU SURGXFtiRQ� ,Q Py RSiQ-
iRQ� tKH PRVt RUiJiQaO SaUt RI tKiV HVVay OiHV iQ tKH H[SOaQatiRQ RI tKH RUiJiQ RI tKiV 
type of management.

LHaQ 0aQXIaFtXUiQJ ZaV ERUQ iQ -aSaQ aQG VSUHaG iQ tKat FRXQtUy iQ a YHUy SaU-
tiFXOaU FRQtH[t� FURP tKH EHJiQQiQJ RI PRGHUQi]atiRQ �aURXQG 1��0� XQtiO tKH 6HF-
ond World War, Japanese capitalism has always suffered from competition from 
Western capital, especially American capital. After the destruction caused by the 
ZaU� -aSaQHVH FRPSaQiHV KaG tR ÀQG a Zay tR PaNH tKHiU Zay iQ iQtHUQatiRQaO FRP-
SHtitiRQ aQG UHFRYHU tKH JaS iQ OaERU SURGXFtiYity� TKH VROXtiRQ ZaV SUHFiVHOy tKH 
aGRStiRQ RI LHaQ 0aQXIaFtXUiQJ� ,Q GRiQJ VR� -aSaQHVH FaSitaO ZaJHG ZaU aJaiQVt 
itV ZRUNHUV tR iQFUHaVH tKH UatH RI H[SORitatiRQ�

,t iV tKHUHIRUH QR FRiQFiGHQFH tKat tKH VtUHQJtK RI -aSaQHVH FaSitaOiVP EHJaQ tR 
EH IHOt iQ tKH 1��0V� aQG it iV aOVR QR FRiQFiGHQFH tKat LHaQ 3URGXFtiRQ EHJaQ tR EH 
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adopted at a general level precisely in those critical years for capitalism as a whole 
�VtaJÁatiRQ� SURÀtaEiOity FUiViV� HtF��� FURP a QatiRQaO VROXtiRQ tR FatFK XS ZitK iQtHU-
QatiRQaO FRPSHtitiRQ� LHaQ 3URGXFtiRQ EHFaPH SaUt RI a EURaGHU VtUatHJy RI attaFN 
RQ ZRUNHUV �tRJHtKHU ZitK tKH SUiYati]atiRQ RI VRFiaO VHUYiFHV� tKH ÁH[iEiOi]atiRQ RI 
tKH OaERU PaUNHt aQG tKH attaFN RQ XQiRQV� aiPHG at aUUHVtiQJ tKH SURÀtaEiOity FUiViV�

TKiV tKHViV iV H[tUHPHOy iQtHUHVtiQJ EHFaXVH it VtUiNHV at tKH ZRUNHUiVt tKHRUy �i�H� 
the operaista tKHRUy HPaQatiQJ IURP ,taOy� SaUtiFXOaUOy iQ tKH 1��0V�: it iV QRt tKH 
aFtiYity RI tKH ZRUNHUV tKat IRUFHV FaSitaO tR UHaFt aQG iQQRYatH� EXt tKH SUHVVXUHV 
GXH tR FRVtV� SURÀtaEiOity aQG FRPSHtitiRQ IURP RtKHU FaSitaOV�

The Lean Manufacturing Core as a Taylorist Solution
TKH FHQtUaO FRQFHSt RI LHaQ 0aQXIaFtXUiQJ iV -XVt iQ TiPH �-,T�� ZKiFK iV XVXaOOy 

FRQtUaVtHG ZitK -,& aV a ZaVtH UHGXFtiRQ tHFKQiTXH� %Xt IRU 6aYUaQ� it iV PXFK PRUH: 
it iV aERXt iGHQtiIyiQJ aQG HOiPiQatiQJ iGOH tiPH aOtRJHtKHU� ,t GRHV tKiV tKURXJK itV 
YiVXaOi]atiRQ VyVtHP �aQGRQ�: iI tKH aVVHPEOy OiQH iV PRYiQJ TXiFNOy� a ZRUNHU at 
KiV ZRUNVtatiRQ ZKR FaQQRt NHHS XS ZitK tKH SaFH RI tKH OiQH ZiOO KaYH tR VtaUt XViQJ 
iQSXtV IURP VtRFN� EXt iI tKHUH aUH QR VtRFNV� KH ZiOO EH XQGHU JUHat SUHVVXUH tR JHt 
EaFN XS tR VSHHG� $t HaFK ZRUNVtatiRQ tKHUH iV a ViJQaOiQJ VyVtHP ZitK tKUHH OiJKtV: 
JUHHQ� yHOORZ aQG UHG� ,I tKH aVVHPEOy OiQH iV UXQQiQJ QRUPaOOy� tKH JUHHQ OiJKt iV RQ� 
iI tKHUH aUH SaUtiaO SUREOHPV� tKH yHOORZ OiJKt iV RQ� iI tKH ZRUNVtatiRQ FaQQRt NHHS 
up with the pace of the line, the red light is on. Now, for the old system, the ideal 
ZRXOG EH tR aOZayV KaYH tKH JUHHQ OiJKt RQ� %Xt iQ LHaQ 0aQXIaFtXUiQJ� PaQaJH-
PHQt GHGXFHV IURP a FRQVtaQt JUHHQ OiJKt tKat tKHUH iV XQQHFHVVaUy VXUSOXV ZRUN at 
tKH ZRUNVtatiRQ� 6R� iQ tKiV FaVH� tKH VtatiRQ iV aVViJQHG PRUH aQG PRUH ZRUN� RU itV 
ZRUNHUV aUH VHQt tR RtKHU VtatiRQV� XQtiO it OaQGV iQ tKH SRiQt ZKHUH it UHaFKHV tKH OiPit 
of pressing the yellow button.

TKiV PHaQV tKat tKH EaOaQFiQJ RI SURGXFtiRQ RFFXUV tKURXJK FRQtiQXRXV SUHVVXUH� 
%Xt tKH SUHVVXUH H[HUtHG JRHV EHyRQG tKH GiVFRYHUy RI XQQHFHVVaUy VXUSOXV OaERU: it 
PXVt EH H[HUtHG FRQtiQXRXVOy� iQ RUGHU tR iQFUHaVH tKH iQtHQVity RI ZRUN aQG HOiPi-
QatH iGOH tiPH aQG ZaVtH� TKiV FRQtiQXRXV iPSURYHPHQt �.ai]HQ� iQ -aSaQ KaV KaG 
tKH HIIHFt RI PaNiQJ ZRUNHUV aUUiYH at ZRUN HaUOiHU tKaQ VFKHGXOHG aQG aOVR PaN-
iQJ tKHP ZRUN GXUiQJ EUHaNV� 1Rt RQOy KaV tKH iQtHQVity RI ZRUN iQFUHaVHG� EXt tKH 
ZRUNiQJ tiPH aOVR iQFUHaVHV�

TR VROYH tKH SUREOHP RI VORZiQJ GRZQ tKH FKaiQ� LHaQ 0aQXIaFtXUiQJ XVHV ERtK 
iQtHUFKaQJHaEOH ZRUNHUV aQG a UHVtUXFtXUiQJ RI tKH ZRUNVtatiRQV FRPSaUHG tR tKH 
TayORUiVt VyVtHP� ,Q tKH TayORUiVt VyVtHP� tKH ZRUNVtatiRQ ZaV a OiQH IRUPHG Ey a 
JURXS RI ZRUNHUV ZRUNiQJ RQ tKH VaPH PaFKiQH� iQ LHaQ 0aQXIaFtXUiQJ� tKH ZRUN-
VtatiRQ iV 8�VKaSHG� KRXVHV VHYHUaO PaFKiQHV aQG tKH ZRUNHU iV PRYHG IURP RQH 
PaFKiQH tR aQRtKHU iQ FaVH tKHUH iV a UiVN RI GRZQtiPH �PRGXOaU VyVtHP�� ,Q aGGi-
tiRQ� PaiQtHQaQFH IXQFtiRQV� ZKiFK ZHUH SUHYiRXVOy SHUIRUPHG Ey ZRUNHUV RtKHU 
tKaQ tKRVH HPSORyHG iQ SURGXFtiRQ� aUH QRZ SHUIRUPHG Ey tKH SURGXFtiRQ ZRUNHUV 
tKHPVHOYHV� ,Q tKH VaPH PaQQHU� TXaOity FRQtURO RFFXUV ViPXOtaQHRXVOy ZitK tKH 
production process and waste is avoided.
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The problem of extracting knowledge from workers 
LHaQ 3URGXFtiRQ XVHV TRtaO 4XaOity 0aQaJHPHQt� FiUVt� tKURXJK ´VXJJHVtiRQ 

VFKHPHVµ aQG ´TXaOity FiUFOHVµ� tKH ZRUNHU FRPPXQiFatHV tR PaQaJHUV KiV VXJ-
JHVtiRQV IRU iPSURYiQJ SURGXFtiRQ� 3aUaGR[iFaOOy� tKiV QRt RQOy tUaQVOatHV iQtR aQ 
iQFUHaVH iQ ZRUN UatHV� EXt aOVR iQtR a VaYiQJ iQ YaUiaEOH FaSitaO� TKH ViPXOtaQHRXV 
SHUIRUPaQFH RI SURGXFtiRQ aQG TXaOity FRQtURO iQ IaFt iPSOiHV tKat ´TXaOityµ GRHV 
QRt RQOy FRQFHUQ tKH ÀQaO FRQVXPHU� EXt HYHUy OiQN iQ tKH SURGXFtiRQ FKaiQ� 2Q 
tKH RQH KaQG� tKiV PHaQV tKat tKH FaSitaOiVt GRHV QRt KaYH tR KiUH TXaOity FRQtURO-
OHUV� RQ tKH RtKHU KaQG it PHaQV aGGiQJ IXUtKHU SUHVVXUH RQ ZRUNHUV: SRRUOy GRQH 
TXaOity FRQtURO aQG aEVHQtHHiVP QRt RQOy attUaFt tKH iUH RI tKH FRPSaQy� EXt aOVR RI 
FROOHaJXHV� ,Q tKH FOaVViF VyVtHP� RQ tKH RtKHU KaQG� SUHVVXUH ZRUNHG GRZQZaUGV�

FXUtKHUPRUH� tRtaO TXaOity PaQaJHPHQt PaNHV tKH ZRUNHU IHHO KiPVHOI iPSRUtaQt 
to the company as a result of the consideration his ideas are given and the rewards. 
$OO tKiV PaNHV tKH FRPSaQy VHHP OiNH a EiJ IaPiOy aQG GiPiQiVKHV tKH iPSRUtaQFH 
RI FOaVV VtUXJJOH� aOVR tKURXJK YaUiRXV tUiFNV �VXFK aV tKH FRPSaQy aQtKHP�� ,Q tKH 
FOaVViF VyVtHP� RQFH tKH HPSORyHH ÀQiVKHG ZRUN� KH XVHG KiV IUHH tiPH tR UHVt aQG 
FRQVXPH� %Xt tKH iGHQtiÀFatiRQ RI tKH ZRUNHU ZitK tKH FRPSaQy KaV PaGH IUHH tiPH 
a tiPH VSaQ iQ ZKiFK tKH ZRUNHU UHÁHFtV RQ KRZ tR iPSURYH SURGXFtiRQ� tKXV tXUQiQJ 
tKH ZRUNHU·V OHiVXUH iQtR ZRUN tiPH�

Class Struggle in Lean Manufacturing: The Fragmentation of the 
Workforce and of the Workplace

LHaQ 0aQXIaFtXUiQJ KaV tZR aVSHFtV: tKH UHOatiRQVKiS EHtZHHQ FaSitaO aQG OaERU 
�tKH PaQaJHPHQt RI ZRUNHUV ZitKiQ tKH FRPSaQy� aQG tKH UHOatiRQVKiS EHtZHHQ tKH 
YaUiRXV FaSitaOV �tKH IUaJPHQtatiRQ RI tKH ZRUNSOaFH iQtR a VHt RI VPaOO EXViQHVVHV 
tKat JatKHU aURXQG tKH PaiQ FRPSaQy��

TKH OHaQ ZRUNIRUFH iV GiYiGHG iQtR tZR JURXSV: tKH FRUH aQG tKH SHUiSKHUy� TKH 
FRUH FRQViVtV RI UHOatiYHOy VHFXUH aQG EHttHU�SaiG ZRUNHUV� ZKiOH tKH SHUiSKHUy FRQ-
ViVtV RI ORZ�iQFRPH� SUHFaUiRXV ZRUNHUV� :RUNHUV iQ tKH FRUH aUH JHQHUaOOy ORyaO tR 
tKH FRPSaQy aQG VaFUiÀFH IRU it iQ tHUPV RI GiVFiSOiQH aQG ZRUNiQJ KRXUV� TKH SRiQt 
6aYUaQ PaNHV� KRZHYHU� iV tKat tKiV iV QRt GXH tR tKHiU ´FRUSRUatH FXOtXUH�µ EXt tR 
HFRQRPiF IaFtRUV tKat ´IRUFHµ ZRUNHUV iQ tKH FRUH tR EHKaYH tKiV Zay� TKH GRZQViGH 
RI tKH -aSaQHVH VyVtHP RI OiIHtiPH HPSORyPHQt iQ a FRPSaQy iV tKat it iV GiIÀFXOt 
tR ÀQG a JRRG MRE HOVHZKHUH iI RQH TXitV� FXUtKHUPRUH� tKH SRRU SURYiViRQ RI VRFiaO 
VHUYiFHV Ey FRXQtUiHV OiNH -aSaQ aQG tKH 86 IRUFHV ZRUNHUV tR UHOy RQ tKRVH SURYiGHG 
Ey tKH FRPSaQy� -aSaQHVH XQiRQV aUH aOVR RUJaQi]HG at tKH ZRUNSOaFH OHYHO� VR tKHiU 
VXFFHVV GHSHQGV RQ tKH FRPSaQy itVHOI� ,t VKRXOG aOVR EH FRQViGHUHG tKat� ViQFH a 
SaUt RI tKH VaOaUy GHSHQGV RQ tKH ZRUNHU·V EHttHU SHUIRUPaQFH aQG tKat tKHVH HYaOX-
atiRQV aUH PaGH RQ tKH EaViV RI VXEMHFtiYH IaFtRUV VXFK aV SRVitiYH attitXGH� tKHQ iQ 
RUGHU tR iQFUHaVH tKHiU VtaQGaUG RI OiYiQJ� ZRUNHUV PXVt GHPRQVtUatH tKiV SRVitiYH 
attitude.

,Q aGGitiRQ tR tKH IUaJPHQtatiRQ RI tKH ZRUNIRUFH� tKHUH KaV aOVR EHHQ a IUaJPHQ-
tatiRQ RI tKH ZRUNSOaFH� &RPSaUHG tR tKH HaUOy 1��0V� ZKHQ YHUtiFaO iQtHJUatiRQ 
aimed to centralize the entire chain of productive and unproductive activities under 
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tKH FRQtURO RI a ViQJOH FaSitaO� tZR FRQtUaGiFtRUy tUHQGV KaYH EHHQ aFtiYatHG� TKHVH 
aUH� RQ tKH RQH KaQG� PHUJHUV aQG aFTXiVitiRQV tKat VtUHQJtKHQ YHUtiFaO iQtHJUatiRQ� 
and on the other, the supply chain model, in which a company specializes in some 
´FRUH VNiOOVµ aQG tKHQ RXtVRXUFHV tR RtKHU VXSSOiHU FRPSaQiHV RtKHU IXQFtiRQV tKat it 
SUHYiRXVOy SHUIRUPHG itVHOI� TKHUH iV aOVR tKH IUaQFKiViQJ VyVtHP� iQ ZKiFK EUaQGV 
FUHatH iQtHUQatiRQaO FKaiQV QRt XSVtUHaP �i�H� iQ tKH iQSXtV� EXt GRZQVtUHaP �aGYHU-
tiViQJ� PHUFKaQGiViQJ� HtF��� TKiV tySH RI SURGXFtiRQ VtUXFtXUH UHGXFHV OaERU FRVtV 
EHFaXVH PRVt RI tKH FRPSaQiHV tKat ZRUN iQ tKH VXSSOy FKaiQ RU iQ IUaQFKiViQJ aUH 
VPaOO RU PHGiXP�Vi]HG aQG tKiV PaNHV XQiRQi]atiRQ PXFK PRUH GiIÀFXOt� TKH ORVV 
of economies of scale is therefore compensated by a greater appropriation of sur-
plus value.

,Q HVVHQFH� LHaQ 0aQXIaFtXUiQJ iQFUHaVHV tKH H[tUaFtiRQ RI ERtK aEVROXtH aQG 
UHOatiYH VXUSOXV YaOXH:

• tKH H[tUaFtiRQ RI aEVROXtH VXUSOXV YaOXH RFFXUV Ey OHQJtKHQiQJ tKH ZRUNiQJ 
Gay RU iQFUHaViQJ tKH iQtHQVity RI ZRUN� tKiV RFFXUV ZKHQ tKH ZRUNHU FRPHV 
tR ZRUN HaUOiHU RU ÀQiVKHV OatHU� RU ZKHQ KH ZRUNV GXUiQJ EUHaNV� RU ZKHQ 
tKH ZRUNHU tKiQNV aERXt KRZ tR iPSURYH SURGXFtiRQ GXUiQJ KiV IUHH tiPH� it 
aOVR RFFXUV at tKH OHYHO RI SHUiSKHUaO ZRUNHUV �VXSSOy FKaiQ aQG IUaQFKiViQJ�� 
EHFaXVH tKH ZRUNHUV aUH QRt XQiRQi]HG aQG KaYH IHZ OHJaO SURtHFtiRQV� VR tKHy 
aUH PaGH tR ZRUN PRUH

• tKH H[tUaFtiRQ RI UHOatiYH VXUSOXV YaOXH RFFXUV� NHHSiQJ tKH OHQJtK RI tKH 
ZRUNiQJ Gay aQG tKH iQtHQVity RI ZRUN FRQVtaQt� Ey FaXViQJ tKH YaOXH RI YaUi-
aEOH FaSitaO �tKH SXUFKaVHG OaERU IRUFH� tR IaOO� TKH YaOXH RI YaUiaEOH FaSitaO 
IaOOV iQ tZR ZayV: HitKHU tKH UHaO ZaJH IaOOV �aQG VRFiaO UHSURGXFtiRQ aOORZV 
tKiV RQOy iI it GRHV QRt IaOO EHORZ tKH VXEViVtHQFH OHYHO�� RU tKH SURGXFtiYity RI 
OaERU iQFUHaVHV �i�H� tKH SURGXFtiRQ RI tKH VaPH FRPPRGity iQ a VKRUtHU tiPH 
tKaQ EHIRUH�� aQG tKiV� ZitK tKH VaPH UHaO ZaJH� GHFUHaVHV tKH YaOXH RI OaERU 
IRUFH aQG tKHUHIRUH iQFUHaVHV tKH VKaUH RI VXUSOXV OaERU H[tUaFtHG iQ UHOatiRQ 
to the share of labor time socially necessary for the reproduction of the labor 
IRUFH� at tKH OHYHO RI UHaO ZaJHV� LHaQ 3URGXFtiRQ KaV PaGH FRPPRQ tKH 
´atySiFaOµ FRQtUaFtXaO IRUPV tKat Say ORZHU ZaJHV� aQG Ey HOiPiQatiQJ ZaVtH 
it has increased labor productivity

Imperialism
TRQaN KaV VRPH iQtHUHVtiQJ iGHaV aERXt iPSHUiaOiVP� FiUVt� KH aUJXHV tKat iPSH-

rialism is not a phenomenon peculiar to capitalism, but has historically manifested 
itVHOI iQ RtKHU PRGHV RI SURGXFtiRQ� TR XQGHUVtaQG FaSitaOiVt iPSHUiaOiVP aQG GiV-
tinguish it from its manifestations in previous modes of production, it is necessary 
to focus on uneven economic development and the mechanisms of value transfer.

TKH Zay KH FRQViGHUV tKH UHOatiRQVKiS EHtZHHQ FaSitaOiVt iPSHUiaOiVP aQG FRPSH-
titiRQ iV aOVR H[tUHPHOy iQtHUHVtiQJ� TRQaN FUitiFi]HV tKH tKHRUy RI iPSHUiaOiVP EaVHG 
RQ PRQRSROy FaSitaO� EHFaXVH tKRVH ZKR aIÀUP tKiV EHOiHYH tKat tKH RQOy SRVViEOH 
FRQFHSt RI FRPSHtitiRQ iV tKH QHRFOaVViFaO RQH: ´SHUIHFtµ FRPSHtitiRQ� EaVHG RQ 
a VHt RI SUiFH�taNiQJ ÀUPV aOO HTXaO tR HaFK RtKHU� FRU tKH aXtKRU tKiV FRQFHSt RI 
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competition is wrong as well as its opposite which states that competition no longer 
H[iVtV RU tKat it iV ´iPSHUIHFtµ� TKH FRQFHQtUatiRQ aQG FHQtUaOi]atiRQ RI FaSitaO aUH 
SKHQRPHQa UHVXOtiQJ IURP tKH iQtHQViÀFatiRQ RI FRPSHtitiRQ� QRt a PaQiIHVtatiRQ RI 
itV GiVaSSHaUaQFH� TKH tKHRUy RI FaSitaOiVt iPSHUiaOiVP tKHUHIRUH UHTXiUHV a tKHRUy RI 
UHaO FRPSHtitiRQ� ZKiFK iQYHVtiJatHV tKH GHtHUPiQatiRQ RI tKH UHaO H[FKaQJH UatH� tKH 
IRUPatiRQ RI SUiFHV aQG tKH HIIHFtV RI iQtHUQatiRQaO tUaGH� TKiV iPSOiHV tKat iPSHUiaO-
iVP VKRXOG QRt EH VHHQ aV aQ H[HUFiVH RI SRZHU Ey PRQRSROiVtiF ÀUPV RI GHYHORSHG 
countries over those of developing countries, but as the manifestation of uneven 
capitalist development.

,t iV IURP XQHTXaO FaSitaOiVt GHYHORSPHQt tKat� aFFRUGiQJ tR TRQaN� YaOXH tUaQVIHUV 
aUiVH� aQG QRt YiFH YHUVa� TKH OattHU aUH at PRVt� iQ a NiQG RI YiFiRXV FiUFOH� a PHaQV 
tR SHUSHtXatH XQHTXaO GHYHORSPHQt� EXt aUH QRt itV FaXVH� TKHiU PHUH H[iVtHQFH FaQ-
QRt tKHUHIRUH EH taNHQ aV tKH FaXVH RI iQHTXaOity EHtZHHQ tKH UHJiRQV RI tKH ZRUOG�

(YHQ RQ tKH iVVXH RI UHSatUiatiRQ RI SURÀtV tKURXJK IRUHiJQ GiUHFt iQYHVtPHQt� RQH 
PXVt tUHaG FaUHIXOOy: aFFRUGiQJ tR �01� Gata� iQÁRZV tR GHYHORSHG HFRQRPiHV KaYH 
UHFHQtOy EHHQ JUHatHU tKaQ tKRVH tR GHYHORSiQJ HFRQRPiHV� FXUtKHUPRUH� TRQaN aF-
FHStV *RUGRQ·V tKHViV aFFRUGiQJ tR ZKiFK FaSitaO ÁRZV tR GHYHORSiQJ FRXQtUiHV GR 
QRt GHSHQG SUiPaUiOy RQ ORZ OaERU FRVtV RU JUHatHU RSSRUtXQitiHV tR H[tUaFt VXUSOXV 
OaERU� EXt RQ RtKHU IaFtRUV: SUR[iPity tR OaUJH GRPHVtiF PaUNHtV� UHOatiYH VtaEiOity RI 
SUiFHV aQG tUaGH KRUi]RQV �H�J� H[FKaQJH UatH� ta[ UHJiPH� PaFURHFRQRPiF VtaEiOity� 
SUHVHQFH RI VNiOOHG OaERU�� aQG SROitiFaO�iQVtitXtiRQaO VtaEiOity �H�J� SUHVHQFH RI JRRG 
iQIUaVtUXFtXUH�� +H aOVR VKRZV tKat tKH tKHViV RI a OaERU aUiVtRFUaFy OiYiQJ RQ UHSatUi-
atHG SURÀtV iV KiJKOy XQUHaOiVtiF� XViQJ tKH H[aPSOH RI tKH 86$�

Crisis Theories
6aYUaQ aQG TRQaN GiVtiQJXiVK tZR tySHV RI FUiViV: UHFHVViRQ� i�H� a VKRUt SHUiRG RI 

economic contraction that occurs at the end of an economic cycle and that is over-
FRPH tKURXJK tKH aGMXVtPHQt RI PaUNHt IRUFHV aQG PiQiPaO SXEOiF iQtHUYHQtiRQ� 
aQG GHSUHVViRQ� i�H� a ORQJ SHUiRG RI HFRQRPiF FRQtUaFtiRQ �ZH aUH taONiQJ aERXt 
GHFaGHV� tKat FaQQRt EH UHVROYHG ZitK VRPH aGMXVtPHQt RU SXEOiF iQtHUYHQtiRQ� EXt 
UHTXiUHV a JHQHUaO XSKHaYaO �1������� 1����1���� �00��tRGay�� TKHy tUy tR HYaOXatH 
the various theories of crisis in the different schools of economic thought to under-
stand the current one.

Neoclassical deniers and Keynesian realists
According to neoclassical economics, a depression deriving from endogenous 

UHaVRQV iV iPSRVViEOH� TKHVH FaQ RQOy H[iVt GXH tR H[tHUQaO VKRFNV: ZaUV� UHYROX-
tiRQV� a VXGGHQ aQG XQH[SHFtHG iQFUHaVH iQ tKH SUiFHV RI JRRGV� H[tUaRUGiQaUy ZHatK-
HU FRQGitiRQV� HUURUV iQ HFRQRPiF SROiFiHV� TKiV iV EHFaXVH� tKURXJK tKH PHFKaQiVP 
RI SUiFH aGMXVtPHQt� VXSSOy aQG GHPaQG aOZayV UHtXUQ tR tKH HTXiOiEUiXP SRiQt� 
6aYUaQ aQG TRQaN GR QRt GZHOO RQ tKHVH tKHRUiHV� EHFaXVH H[SHUiHQFH iV HQRXJK tR 
falsify them.

.HyQHV·V iGHaV aUH tUHatHG GiIIHUHQtOy� $FFRUGiQJ tR .HyQHV� tKH HFRQRPy FaQ 
UHaFK a YaUiHty RI HTXiOiEUiXP VtatHV� iQFOXGiQJ aQ HTXiOiEUiXP ZitK aQ XQGHViUaEOH 
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OHYHO RI iQYROXQtaUy XQHPSORyPHQt� $ FUiViV� iQ tKiV IUaPHZRUN� RFFXUV ZKHQ HIIHF-
tiYH aJJUHJatH GHPaQG �GHPaQG at a VRFiaO OHYHO VXSSRUtHG Ey PRQHy� iV iQVXIÀFiHQt 
to create full employment, and thus places society in a state of under-utilization of 
itV SURGXFtiYH FaSaFity� .HyQHV·V tKHRUy RI GHSUHVViRQV iV QRt� KRZHYHU� aQ XQGHU-
consumptionist one because for him the determining variable of effective aggregate 
GHPaQG �aQG� PRUH JHQHUaOOy� tKH GUiYiQJ IRUFH RI tKH FaSitaOiVt HFRQRPiF VyVtHP� 
is investment, not consumption.

FRU .HyQHV� ZKat GHtHUPiQHV tKH OHYHO RI iQYHVtPHQt iV tKH GiIIHUHQFH EHtZHHQ 
tKH H[SHFtHG UHtXUQV RQ FaSitaO iQYHVtPHQt �tKH PaUJiQaO HIÀFiHQFy RI FaSitaO� aQG 
tKH iQtHUHVt UatH �FaSitaO H[SHQGitXUH�� 6iQFH ERtK H[SHFtHG UHtXUQV aQG tKH iQtHUHVt 
UatH YaUy RYHU tiPH� iQYHVtPHQt GHFiViRQV aUH iQÁXHQFHG Ey H[SHFtatiRQV aERXt tKHiU 
OHYHO� ,Q tXUQ� H[SHFtatiRQV� XQGHU FRQGitiRQV RI UaGiFaO XQFHUtaiQty� aUH GUiYHQ Ey 
ZKat .HyQHV FaOOV ´aQiPaO VSiUitV�µ a NiQG RI VSRQtaQHRXV RStiPiVP RI HQtUHSUH-
QHXUV tKat VSXUV tKHP tR aFtiRQ� 6tatH iQtHUYHQtiRQ� ZKHtKHU tKURXJK PRQHtaUy RU 
ÀVFaO SROiFiHV� iV QHFHVVaUy tR UHVtRUH tKH QRUPaO FRQGitiRQV iQ ZKiFK tKHVH aQiPaO 
spirits can operate.

6aYUaQ aQG TRQaN attaFN .HyQHViaQ tKHRUy a Eit OiNH 0aU[ attaFNHG 5iFaUGR: iI 
tKH OattHU KaG taNHQ UHIXJH iQ aJURQRPy EHFaXVH KH ZaV XQaEOH tR aFFRXQt IRU tKH 
HFRQRPiF OaZV tKat GHtHUPiQH iQFRPH� .HyQHV taNHV UHIXJH iQ SVyFKRORJy EHFaXVH 
KH iV XQaEOH tR aFFRXQt IRU tKH HFRQRPiF OaZV tKat GHtHUPiQH tKH UatH RI SURÀt aQG 
the rhythms of accumulation.

Marxist Theories
0aU[ attaFNV tKH FOaVViFaO YHUViRQ RI aXtRPatiF HTXiOiEUiXP� QaPHOy 6ay·V OaZ 

of outlets. According to this alleged law, since all production in the capitalist divi-
ViRQ RI OaERU UHYROYHV aURXQG tKH H[FKaQJH EHtZHHQ tKH JRRGV tKat HaFK HFRQRPiF 
agent produces, it follows that all production creates a demand for other goods of 
a PaJQitXGH HTXaO tR tKH YaOXH RI tKRVH SURGXFHG� aQG tKHUHIRUH tRtaO VXSSOy ZiOO 
QHFHVVaUiOy HTXaO tRtaO GHPaQG� ,Q tKiV IUaPHZRUN� a FUiViV at tKH HQGRJHQRXV OHYHO 
is impossible.

0aU[·V FUitiFiVP iV EaVHG RQ tKH SRVViEiOity tKat VHOOHUV RI JRRGV GHOay tKH SXU-
FKaVH RI RtKHU JRRGV aQG tKHUHIRUH KRaUG� 0aU[� iQ VKRUt� EUHaNV 6ay·V SUHVXSSRVi-
tiRQ aFFRUGiQJ tR ZKiFK tKH aFt RI EXyiQJ aQG tKH aFt RI VHOOiQJ aUH ViPXOtaQHRXV: 
it is true that every purchase is also a sale, but it is not true that every seller is also 
a EXyHU� TKH Zay 6ay SXtV it� it aOPRVt VHHPV aV iI tKH HFRQRPy iV EaVHG RQ EaUtHU� 
however, in a monetary economy the act of selling and the act of buying of a sin-
JOH VXEMHFt aUH PHGiatHG Ey tKH FRQYHUViRQ iQtR YaOXH RI tKH REMHFt VROG aQG Ey tKH 
UHFRQYHUViRQ iQtR aQRtKHU FRPPRGity RI tKH YaOXH REtaiQHG� ,I a VXIÀFiHQtOy OaUJH 
QXPEHU RI VHOOHUV GHFiGH tR KRaUG� tKH IaOO iQ GHPaQG PaNHV a FUiViV SRVViEOH�

FRU 0aU[� tKH FUiViV iV ERtK a SUREOHP aQG a VROXtiRQ IRU FaSitaO� EHFaXVH it EUiQJV 
to the surface all the internal contradictions of the accumulation process. Every 
FUiViV UHTXiUHV a VROXtiRQ tR tZR SUREOHPV: 1� aQ iQFUHaVH iQ tKH UatH RI SURÀt aQG 
�� tKH HOiPiQatiRQ RI tKH PHaQV RI SURGXFtiRQ tKat aUH VXEMHFt tR GHSUHFiatiRQ� tKat 
are no longer competitive and that have been surpassed in terms of productivity 
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�GHYaORUi]atiRQ��
0aU[·V aQaOyViV aOVR FRQViGHUV tKH GiIIHUHQFH EHtZHHQ tKH FaXVH RI a FUiViV aQG itV 

IRUP RI aSSHaUaQFH �itV tUiJJHU� tR EH YHUy iPSRUtaQt� ([aPSOHV RI tKiV FaQ EH tKH 
FUiViV RI 1����� aQG tKat RI �00�� ,Q tKH ÀUVt� tKH IRUP RI aSSHaUaQFH RI tKH FUiViV 
was the increase in the price of oil, while the real cause was the fall in the rate of 
SURÀt RYHU a YHUy ORQJ SHUiRG RI tiPH GXH tR tKH UHSOaFHPHQt RI OiYiQJ OaERU ZitK 
PaFKiQHV aQG aXtRPatiRQ� ,Q tKH VHFRQG� tKH IRUP RI aSSHaUaQFH ZaV tKH VXESUiPH 
PRUtJaJH FUiViV� ZKiOH tKH FaXVH ZaV tKH H[SaQViRQ RI tKH ÀQaQFiaO VyVtHP IaU EH-
yRQG tKH SURGXFtiYH EaVH RI tKH JOREaO HFRQRPy� ,Q VKRUt� it iV RQH tKiQJ tR Vay tKat 
tKH FUiViV EHJiQV tR EH H[SHUiHQFHG ZitK aQ RYHUaEXQGaQFH RI XQVROG JRRGV� aQRtKHU 
is to say that these unsold goods are the cause of the crisis and that therefore all 
FUiVHV aUH HVVHQtiaOOy FUiVHV RI RYHUSURGXFtiRQ� ,QtHUSUHtiQJ 0aU[ iQ tKiV Zay iV FRQ-
fusing essence and appearance.

TKH H[aPSOH RI tKH �00� FUiViV aOORZV XV tR taON aERXt tKH UROH RI ÀQaQFH� FRU 
0aU[� tKH UHaO GyQaPiFV RI FaSitaOiVt FUiVHV aUH iQtHUQaO tR tKH SURFHVV RI SURGXF-
tiRQ aQG aFFXPXOatiRQ RI FaSitaO� VR tKH ÀQaQFiaO VSKHUH iV QRt itV EUHHGiQJ JURXQG� 
<Ht ÀQaQFH SOayV a IXQGaPHQtaO UROH iQ tKH GHYHORSPHQt RI tKH FUiViV� 3URGXFtiYH 
FaSitaOiVtV FaQ aFFXPXOatH FaSitaO aERYH tKH OHYHO RI UHiQYHVtPHQt RI tKHiU SURÀtV 
GXH tR tKH SURGXFtiRQ RI VXUSOXV YaOXH iQ tZR aGGitiRQaO ZayV: EaQN FUHGit aQG tKH 
VtRFN PaUNHt� TKHVH tZR IRUPV RI ÀQaQFiQJ JiYH UiVH tR IRUPV RI ÀQaQFH tKat tHQG tR 
FRQVtaQtOy H[SaQG EHyRQG tKH PRQHy iQitiaOOy aGYaQFHG� ,Q tKH FaVH RI EaQNV� tKiV 
RFFXUV Ey XViQJ SaUt RI tKHiU FXVtRPHUV· GHSRVitV aV FUHGit� ZKiOH iQ tKH FaVH RI tKH 
VtRFN PaUNHt� tKH YaOXH RUiJiQaOOy iQFRUSRUatHG iQ tKH PHaQV RI SURGXFtiRQ iV GXSOi-
FatHG aQG aFTXiUHV a UHOatiYHOy aXtRQRPRXV OiIH �ÀFtitiRXV FaSitaO��

FiQaQFH iV H[tUHPHOy XVHIXO iQ tKH HYHQt RI a FUiViV� $ FUiViV iPSOiHV a OaFN RI GH-
PaQG� tKHUHIRUH a IaOO iQ iQYHVtPHQt aQG FRQVXPStiRQ� aQG tKHUHIRUH a OaFN RI PHaQV 
RI SayPHQt� FiQaQFH FaQ VXSSRUt tKRVH VHFtRUV iQ GiIÀFXOty� HYHQ JRiQJ EHyRQG tKH 
limits of what would be possible given the productive capacity of a given system at 
a JiYHQ tiPH� %Xt tKH iQMHFtiRQ RI QHZ FUHGit aQG tKH SURYiViRQ RI QHZ ORaQV aUH QRt 
IUHH RI FKaUJH: tKHy iQFUHaVH GHEt� TKH PRUH ÀQaQFH iQtHUYHQHV tR GHOay a FUiViV� tKH 
PRUH tKH ÀQaQFiaO ÁRZV UHaFK a Vi]H tKat iV GiVSURSRUtiRQatH tR itV SURGXFtiYH EaVH� 
the more debt accumulates, and the more damage the bursting of the bubble will 
FaXVH� TKiV iV ZKat KaSSHQHG iQ �00� aFFRUGiQJ tR 6aYUaQ aQG TRQaN�

TKHUH aUH HVVHQtiaOOy tKUHH 0aU[iVt tKHRUiHV tR H[SOaiQ FUiVHV: tKH FRPSUHVViRQ RI 
SURÀtV� XQGHUFRQVXPStiRQ aQG tKH IaOO iQ tKH UatH RI SURÀt�

Profit squeeze crisis
$FFRUGiQJ tR tKiV tKHRUy� FUiVHV aUH FaXVHG Ey tKH VtUHQJtKHQiQJ RI ZRUNHUV� ZKiFK 

ZRXOG iQFUHaVH ZaJHV aQG FRQVHTXHQtOy FRPSUHVV SURÀtV� TKiV tKHRUy ZaV SURSRVHG 
iQ tKH PiG�1��0V aQG VHHPHG SOaXViEOH: tKH VtUHQJtKHQiQJ RI tKH ZHOIaUH VtatH aQG 
XQiRQV aQG tKH QHaU aEVHQFH RI XQHPSORyPHQt iQFUHaVHG UHaO ZaJHV� ,t iV aOVR a VHt 
RI IaFtRUV tKat FaQ EH IRXQG MXVt EHIRUH a FUiViV� EHFaXVH iQ tKiV VitXatiRQ ZKat iV KaS-
SHQiQJ iV SUHFiVHOy aQ H[it IURP tKH JURZtK SHUiRG ZKiOH ZaJHV aUH VtiOO iQFUHaViQJ�

6aYUaQ aQG TRQaN� KRZHYHU� VKRZ itV FUitiFaO SRiQtV� 2Q a tKHRUHtiFaO OHYHO� a 
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FKaQJH iQ tKH GiVtUiEXtiRQ RI iQFRPH iQ IaYRU RI tKH OaERU IRUFH FaQ EH UHFtiÀHG 
by capitalism in a relatively short period through mechanization, which increases 
XQHPSORyPHQt� iQFUHaVHV FRPSHtitiRQ aPRQJ ZRUNHUV aQG tKHUHIRUH ORZHUV ZaJHV� 
2Q aQ HPSiUiFaO OHYHO� tKH tKHRUy GRHV QRt KROG XS iQ �00�: ZaJHV ZHUH QRt KiJK 
enough and the labor force was not organized enough, which is why this theory was 
not even mentioned.

Underconsumption crisis
TKiV iV SHUKaSV tKH EHVt�NQRZQ 0aU[iVt tKHRUy RI FUiViV� ,t VtatHV tKat FRQVXPStiRQ 

is the driving force of the capitalist mode of production, and this is already very 
iQtHUHVtiQJ� JiYHQ tKat IRU 0aU[ it iV tKH SURGXFtiRQ RI VXUSOXV YaOXH �aQG tKHUH-
IRUH SURÀtaEiOity� tKat GUiYHV FaSitaOiVP� TKH XQGHUFRQVXPStiRQiVt tKHRUy KaV PaQy 
YaUiatiRQV� EXt tKHVH aOO tUy tR aQVZHU tKiV TXHVtiRQ: *iYHQ tKH H[iVtHQFH RI VXUSOXV 
value, given that the value produced is greater than that needed to replace the capi-
tal used in production and the consumption costs of labor power involved in the 
production process, and given that the capitalist class does not consume the entire 
VXUSOXV SURGXFt� ZKR EXyV tKH JRRGV iQ ZKiFK tKH H[FHVV YaOXH iV iQFRUSRUatHG" FRU 
VRPH� tKH aQVZHU Pay EH a VRUt RI iQtHUPHGiatH VRFiaO FOaVV� IRU RtKHUV it iV tKH 6tatH 
�ZKHtKHU tKURXJK ZHOIaUH RU PiOitaUy VSHQGiQJ�� ,Q tKiV FRQtH[t� FUiVHV aUH FaXVHG 
precisely by the inability of the system to provide this additional demand.

6aYUaQ aQG TRQaN FUitiFi]H tKiV tKHRUy EHFaXVH it iJQRUHV tKH 0aU[iaQ FRQFHStV RI 
ViPSOH UHSURGXFtiRQ aQG H[tHQGHG UHSURGXFtiRQ� ,Q tKH FaVH RI ViPSOH UHSURGXFtiRQ� 
FaSitaOiVtV FRQVXPH aOO tKH VXUSOXV YaOXH SURGXFHG iQ tKH IRUP RI iQFRPH� TKiV iV a 
SXUHOy aQaOytiFaO FRQFHStXaO tRRO� ViQFH it iV GiIÀFXOt IRU tKiV tR KaSSHQ� TKH PRUH 
FUHGiEOH KySRtKHViV iV tKat RI H[tHQGHG UHSURGXFtiRQ� ZKHUHEy FaSitaOiVtV UHiQYHVt 
a part of the surplus value produced. With this process of capital accumulation, 
QHZ PHaQV RI SURGXFtiRQ aQG QHZ OaERU IRUFH aUH SXUFKaVHG RQ tKH PaUNHt� aQG tKH 
consumption of this new labor force is added to that of the labor force already em-
SORyHG� ,t IROORZV tKat iI tKHUH iV aQ aFFXPXOatiRQ RI FaSitaO� tKHUH iV aOVR VXIÀFiHQt 
demand to consume the new surplus value produced.

6iQFH XQGHUFRQVXPStiRQiVtV PiVV tKiV� tKHiU tKHRUy KaV tZR iPSOiFatiRQV tKat 
6aYUaQ aQG TRQaN FRQViGHU a OiPitatiRQ� TKH tKHRUHtiFaO iPSOiFatiRQ iV tKat ZKatHYHU 
VtatH tKH FaSitaOiVt HFRQRPy iV iQ �OaFN RI aGGitiRQaO GHPaQG aQG tKHUHIRUH VtaJQa-
tiRQ� RU JURZtK� ZiOO FRQtiQXH IRUHYHU XQOHVV FiUFXPVtaQFHV FKaQJH� EXt XQGHUFRQ-
VXPStiRQiVtV FaQQRt H[SOaiQ ZKy tKHVH FiUFXPVtaQFHV FKaQJH� TKH SROitiFaO iPSOi-
FatiRQ� RQ tKH RtKHU KaQG� ZKiFK 6aYUaQ aQG TRQaN FRQViGHU GaQJHURXV� iV tR tUy tR 
convince capitalists to pay higher wages and thus promote a purely reformist policy.

Crisis due to the falling rate of profit
TKiV iV tKH tKHRUy RI FUiViV tKat 6aYUaQ aQG TRQaN taNH tKHiU iQVSiUatiRQ IURP� TKH 

PHFKaQiVP RI tKiV tySH RI FUiViV� aV H[SOaiQHG Ey 0aU[� RFFXUV RQ tZR OHYHOV: RQH 
based on the relationship between capital and wage labor and the other based on 
competition between capitalists.

$t tKH ÀUVt OHYHO� 0aU[ IRFXVHV RQ tKH H[tUaFtiRQ RI UHOatiYH VXUSOXV YaOXH tKURXJK 
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mechanization. Mechanization increases the productivity of labor, which lowers the 
YaOXH RI OaERU SRZHU� tKXV GHFUHaViQJ tKH SUiFHV RI FRQVXPHU JRRGV IRU tKH ZRUNiQJ 
FOaVV� *iYHQ tKH VaPH OHQJtK aQG iQtHQVity RI tKH ZRUNiQJ Gay� ZKat FKaQJHV iQ tKiV 
QHZ VitXatiRQ iV tKH iQtHUQaO UHOatiRQVKiS tR tKH ZRUNiQJ Gay: ViQFH tKH OaERU tiPH 
necessary for the reproduction of labor power has decreased, the time allotted to 
surplus labor necessarily increases.

,t VHHPV tKat HYHUyRQH iV ZiQQiQJ XQGHU tKHVH FiUFXPVtaQFHV� EXt tKiV FUHatHV a 
contradiction for capital. Mechanization increases the contribution of constant capi-
tal to production, that is, it increases the volume of constant capital in relation to liv-
ing labor. Constant capital then increases faster than variable capital, and since the 
UatH RI SURÀt iV tKH UatiR EHtZHHQ VXUSOXV YaOXH aQG FaSitaO� tKiV PHaQV tKat tKH GH-
QRPiQatRU iQFUHaVHV IaVtHU tKaQ tKH QXPHUatRU� aQG tKiV GHFUHaVHV tKH UatH RI SURÀt�

,t iV aOVR tUXH� KRZHYHU� tKat tKH QXPHUatRU ZiOO QRt UHPaiQ FRQVtaQt� EHFaXVH tKH 
H[tUaFtHG VXUSOXV YaOXH ZiOO aOVR iQFUHaVH �aQG tKiV iV RQH RI tKH FRXQtHU�tHQGHQFiHV�� 
TKHUHIRUH� tKH RXtFRPH RI tKH RYHUaOO SURFHVV ZiOO EH GHFiGHG Ey ZKiFK RQH JURZV 
IaVtHU: ZKHtKHU tKH RUJaQiF FRPSRVitiRQ RI FaSitaO RU tKH SURGXFtiYity RI OaERU� +RZ-
HYHU� ViQFH tKH iQYHVtPHQt QHHGHG tR H[tUaFt UHOatiYH VXUSOXV YaOXH iQFUHaVHV ZitK 
the purchase of increasingly advanced technology, at a certain point the organic 
FRPSRVitiRQ RI FaSitaO ZiOO RYHUFRPH tKH FRXQtHU�tHQGHQFy aQG tKH UatH RI SURÀt 
will begin to fall.

At the second level, the process is similar, but seen through the eyes of competi-
tiRQ EHtZHHQ PaQy FaSitaOV� TR EHat itV FRPSHtitRUV aQG UaiVH itV PaUNHt VKaUH� a 
FRPSaQy ZiOO iQYHQt QHZ SURGXFtiRQ PHtKRGV RU tHFKQiTXHV tR iQFUHaVH OaERU SUR-
GXFtiYity� TKiV PHaQV tKat tKH JRRGV SURGXFHG Ey tKiV FRPSaQy ZiOO FRVt a ORZHU 
amount of labor than similar goods from other companies, and this will allow it to 
ORZHU itV SUiFHV ZitKRXt XQGHUPiQiQJ itV SURÀtV� &RPSHtiQJ FRPSaQiHV ZiOO tKHQ EH 
XQGHU SUHVVXUH: iI tKHy FRQtiQXH tR PaiQtaiQ tKH VaPH SUiFHV� tKHy ZiOO ORVH PaUNHt 
VKaUH aQG tKHUHIRUH SURÀtV� iI tKHy ORZHU tKHiU SUiFHV� tKHy ZiOO ORVH tKHiU SURÀt PaU-
JiQV �HYHQ UiVNiQJ tR iQFXU ORVVHV��

TKH RQOy Zay RXt RI tKiV VitXatiRQ iV IRU tKHP tR aGRSt QHZ SURGXFtiRQ tHFKQiTXHV 
at OHaVt HTXaO tR tKRVH RI tKH iQQRYatiQJ ÀUP� VR tKat tKHy FaQ aGaSt tR tKH IaOO iQ 
SUiFHV aQG VXUYiYH� TKH RYHUaOO FRQVHTXHQFH RI tKiV tHFKQRORJiFaO aGYaQFHPHQt iV 
tKH iQFUHaVH iQ FaSitaO H[SHQGitXUH �tKH iQFUHPHQtaO FRVtV QHFHVVaUy IRU tHFKQRORJi-
FaO PRGHUQi]atiRQ� iQ UHOatiRQ tR SURÀtV� $JaiQ� iQ tKH ORQJ UXQ� tKH GHQRPiQatRU 
H[FHHGV tKH QXPHUatRU aQG tKiV FaXVHV tKH UatH RI SURÀt tR IaOO�
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6iQFH tKH IXQGaPHQtaO JRaO RI FaSitaOiVt SURGXFtiRQ iV tR H[tUaFt tKH JUHatHVt SRV-
ViEOH SURÀt IURP a FHUtaiQ aPRXQt RI FaSitaO� a IaOO iQ tKH UatH RI SURÀt ZiOO PaNH 
FaSitaOiVtV OHVV ZiOOiQJ tR VSHQG RQ iQYHVtPHQt iQ QHZ FaSitaO �aFFXPXOatiRQ� at tKH 
VaPH UatH ZitK a EHttHU VitXatiRQ� TKiV PHaQV tKat tKHUH iV QRt HQRXJK VXUSOXV YaOXH 
H[tUaFtHG IRU H[SaQGHG UHSURGXFtiRQ tR FRQtiQXH� TKiV tySH RI FUiViV iV tKHUHIRUH a 
crisis of over-accumulation. Obviously, the capitalist class and its government do 
QRt Vit EaFN aQG ZatFK aQG tUy tR UHPHGy tKH VitXatiRQ tKURXJK PRQHtaUy� ÀVFaO RU 
SROitiFaO UHVtUXFtXUiQJ SROiFiHV� ([aPSOHV RI tKH OattHU FaQ EH ZaU HFRQRPiHV� IaV-
cism and neoliberalism.
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